
 
20  

                ⱴ◙כ☼ 
◖ כ ♪                                http://www.ngigroup.com/jp/  

             
∑             

            (  03 )  5572  6200  
  20 6 25       20 26  

 20 26  
 ≡   

20 ─ 19   20 31  
(1)                                 │  

                 

                 

20  7,775   45.9  2,653    6. 9   2,498    2.9  735 ỏ41.9  

19  5,329  181.0   2,481  563.9  2,428  568.2  1,265  534.3  
 

 
√╡ 

 

 
√ ╡ 

 

 
 

   
 

   
 

              

20  6,233   93 6,037   53  7.1 13.1 34.1 

19  32,443  62 30,849   68   19.4 23.1 46.6 
 20  ỏ98   19  ỏ19  

β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 
(2)   

      √╡  

         

20  19,502     10,679     47.8   81,351  71   

19  18,572   11,737   61.8    279,278 54  

 20  9,322  19  11,471  
β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 

(3) ─כ꜡ⱨהꜙ◦♇ꜗ◐   

 
⌐╟╢  

 כ꜡ⱨהꜙ◦♇ꜗ◐

⌐╟╢  

 כ꜡ⱨהꜙ◦♇ꜗ◐

⌐╟╢  

 כ꜡ⱨהꜙ◦♇ꜗ◐

┘  

 
     

20  781     ỏ413     772    4,469     

19  1,728   ỏ1,316   2,163   3,343   

 
─  

 √╡   
( ) 

 
 

 
 
     

 

 

                            

     

     

          

     

     
19  
20  

 

1,250  00  
    600  00 

 

1,250  00  
  600  00 

 

2,500  00 
  1,200  00 

 

101 
138 

 

 7.7 
19.2 

 1.5 
 0.7 

21  
 

    650 00      650 00 1,300  00  13.4  

β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 
 

21 ─ 20   21 31  
│⁸ │ ⁸ │  

     
√╡ 

 
                  

 

  3, 490   23. 1  530 (   10. 8  480 (    5. 0)  220 (    4. 6  1,919   84 

    9, 000   15.7  2, 700 (    1.8  2, 550 (     2.1 )  1, 110 (  51.0  9,686   46 

 

20    
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∕─  

(1) ⌐⅔↑╢ ⌂ ─ ─ ╩ ℮ ─   
  ꜝ▬ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi♩  

       ngih  

ngi ⱬfi♅ꜗכ◖Ⱶꜙ♬♥▫הⱨ□fi♪   

ⱨꜝ◒♃ꜞ☻♩  

│⁸14Ɑ₈☺כ ─ ₉╩↔ ↄ∞↕™⁹ 
(2) ⌐ ╢ ─ ה ⁸ ─ ─√╘─
≤⌂╢ ⌂ ─ ⌐ ↕╣╢╙─  

  ᵑ ─ ⌐ ℮   
  ᵒ ᵑ ─   

   │⁸33Ɑ₈☺כ ─√╘─ ≤⌂╢ ⌂ ─ ₉╩↔ ↄ∞↕™⁹ 
( 3)  
ᵑ ╩ ╗  

20    126,864    19  41,232  
ᵒ  

20    12,271    19    157  
β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 

1 √╡ ─ ─ ≤⌂╢ ⌐≈™≡│⁸56Ɑ₈─☺כ √╡ ₉

╩↔ ↄ∞↕™⁹ 

 
 

 20 ─ 19 20 31  
(1)                              │  

                  

                 

20  2, 048 246.9  628  319.3  608  275.6  659  389.0   

19  590  62.7   149 (ỏ19.9  162 ỏ17.0  134 ỏ21.5  

 

 
√╡ 

 

 

   √ ╡ 

     
           

20  5,595  27   5,418  99   

19  3,460 66   3,290  64    

β 19 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 

(2)   

      √╡  

         

20  6,107     2,610     42.3   22,548  60   

19  4,971   3,429   69.0  83,484 62  

 20  2,583  19  3,429  

 
 
 
 
 
 
 

β ─ ⌂ ⌐ ∆╢ ⁸∕─  

 

⌐ ⇔√ │⁸ ≢ ⌂ ⌐ ≠⅝ ⇔√ ⇔≢№╡⁸ ⌐ ⌂ ╩ ╪≢

™╕∆⁹ ─ │⁸ ─ ⌐╟╡ ≤ ⌂╢ ≤⌂╢ ⅜№╡╕∆⁹ ⌐

─ ⅜ ∂√ ⌐│ ╛⅛⌐ ⇔≡╕™╡╕∆⁹ 
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‚  ⁴  

ᵑ ─  

⌐⅔↑╢ ⅜ │⁸ ⌐ ╩ ⇔√ ꜟ♪ה ╛ ⁸ ⌂≥─ ⌐╟

╢ ⌂ ─ ╩ ⌐ ╖ ⅜ ™≡™╢╙──⁸ ─ ⅝⌐ ∆╢ ⌐≈™≡│⁸

⅜ ╕╣≡⅔╡╕∆⁹╕√⁸ ╩ ╘≤∆╢▪☺▪ ╛ ⌐⅔↑╢ │⁸ ☿fi♃

⅜כ 20 24 ⌐ ⇔√₈▪☺▪ ▬fi♦♇◒☻₉≢╙ ↕╣≡™╢≤⅔╡⁸ ≤⇔≡ ™ ≢

⇔≡ ⇔≡⅔╡╕∆⁹ 

⅜ⱪכꜟ◓ ∆╢▬fi♃כⱠ♇♩ⱦ☺Ⱡ☻╩ ╡ ↄ ⌐⅔™≡│⁸ ⱨ□▬ⱣהכFTTH╛ ─

⅜ ⌂ ─ ─ ⌐ ⅎ⁸3D▬fi♃כⱨ▼▬☻╩ ⇔√Windows Vista─ ⌂≥⌐

╟╡⁸▬fi♃כⱠ♇♩─◘כⱦ☻─ ≤ ─ ≤⇔√ ⅜ ⇔≡⅔╡╕∆⁹ 

↓℮⇔√ ─╙≤⁸ ⱪ│⁸כꜟ◓ ╩ √⌂ ⌐ ↑√ ≤ ⱪכꜟ◓⁸≡↑ ⌐╟╢

─ ≤ ╩ ⇔≡ ℮≤≤╙⌐⁸ ╩ ⌐ ⇔≡╕™╡╕⇔√⁹ 

⌐│⁸ ⅛╠ ⌐ ⇔⁸ ≤ ─ ╩ ●♩כ꜠ⱳכ◖≤⌂╢∆

Ᵽ♫fi☻─ ─ ╩ ╢≤≤╙⌐⁸ ⇔√ ╛ ◦☻♥ⱶ☿◐ꜙꜞ♥▫ ╩ ⇔⁸◖fiⱪꜝ▬

▪fi☻─ ⌐ ╘≡╕™╡╕⇔√⁹ ☿◐ꜙꜞ♥▫⌐⅔™≡│⁸ ⌐ ⇔√ ☿◐ꜙꜞ♥▫ⱴ

Ⱡ☺ⱷfi♩◦☻♥ⱶ─ ≤ ╩ ╘⁸₈ISO IEC 27001₉╩ ™√⇔╕⇔√⁹ 

⌐⅔™≡│⁸ ▬fi♃כⱠ♇♩≤⇔≡ ↕╣╢ ─ ≢№╢3D▬fi♃כⱠ♇♩

⌐⅔™≡⁸ ─3Diֿפ⅜Ⱪꜝ►◙⅛╠Second Life Ј ⌐꜡◓▬fi₈╢⅝≢☻☿◒▪הMovable Life ₉

─ ╛⁸SecondLifeЈ─○כⱪfi♁כ☻╩ ⇔√ ─ⱪꜝ♇♩ⱨ◊כⱶ₈3Di Open Sim ⱶכⱠ♪כ◖

Jin - sei ₉─ ⁸↕╠⌐│3D▬fi♃כⱠ♇♩─ ╩ ∆╢OpenSimⱬכ☻ ≢─

─ ⁸≤™∏╣╙ ─ ⌐ ™√⇔╕⇔√⁹ │ⱪכꜟ◓ ≢ ≤⇔≡ OpenSim

⌐Core Developer( ⌂ ╩ ℮ )╩ ↕∑≡⅔╡╕∆⅜⁸ ⇔√ │ OpenSim⌐ ⇔

≡⅔╡⁸ │OpenSim⌐⅔↑╢ ─ ◖fi♩ꜞⱦꜙכ♃כ ≤⇔≡ ↕╣≡⅔╡╕∆⁹₈3Di Open 

Sim₉│⁸○כⱪfi♁כ☻⌐ ⇔√ ≢ ╘≡─ⱪꜝ♇♩ⱨ◊כⱶה♁ⱨ♩►◄▪≤⌂╡╕∆⅜⁸∕─ כ○⁸

ⱪfi♁כ☻⌐ ꜟכ♠√⇔ ╩ ⇔≡⅔╡⁸ ⌐⅔↑╢ ⅜ ∆╣┌⁸ ─ ⅜

╕╣╢╙─≤ ⅎ≡⅔╡╕∆⁹↕╠⌐ │⁸ ─3D▬fi♃כⱠ♇♩הⱪꜝ♇♩ⱨ◊כⱶ ≤⇔≡ ↕╣

≡™╢HiPiHi ≡⇔≥כ♃☻fiⱬ▬♪כꜞ⌐ ⇔⁸3Diֿפ╩ ⇔√ ╩ ⇔≡⅔╡╕∆⁹ 

↕╠⌐ ⌐⅔™≡│⁸⅛⌡≡╟╡ ╘≡⅔╡╕⇔√ ─▪☺▪ ┼─ ╩ ⇔⁸ ⌐⅔↑╢

╩ ⇔√ ⁸ ⌐│ⱬ♩♫ⱶ⌐⅔™≡⁸○ⱨ◦ꜛ▪ ╩ ℮RunSystem Corporation

Ɫⱡ▬ ≤◦☻♥ⱶ ─◖☻♩ ≤ ─ ╩ ⌐⁸ ה ╩ ™╕⇔√⁹ 

↓╣╠─ ⁸ ─ │⁸7,775 45.9% ≤⌂╡╕⇔√⁹

│⁸▬fi♃כⱠ♇♩ ⌐⅔↑╢ ⅔╟┘ ≤ ⌐╟╢ ─ ╛

─√╘─ │№∫√╙──⁸ ─ ╛ⱨ□fi♪─ ⅜ ⇔⁸2,653

6.9% ≤⌂╡⁸ ⌐≈™≡│⁸ ─ ⁸ ⌐╟╡⁸2,498

2.9% ≤⌂╡╕⇔√⁹╕√⁸ ⌐≈™≡│⁸ ⇔√ ⌐ ™⁸

╛ ⁸ ⌐╟╢ ╩ ⌐ ⇔√√╘⁸735

41.9% ≤⌂╡╕⇔√⁹ 

 

Second Life Ј≤ ⌐ ╩ ∆╢↓≤⅜  ▪▼►♩ⱨ♁─☻כ♁ⱪfiכ○╢

 

 

⌐⁸ ─ ☿◓ⱷfi♩─ ⌐≈⅝╕⇔≡↔ ⇔ →╕∆⁹ 

  

(1) ▬fi♃כⱠ♇♩  

▬fi♃כⱠ♇♩ │ⱷ♦▫▪&◖ⱴכ☻ ⁸▪♪Ᵽ♃▬☺fi◓ ⁸ ⅛╠⌂╡⁸ⱷ♦▫▪

&◖ⱴכ☻ │⁸CGM (Consumer Generated Media)◘▬♩╩ ≤⇔√▬fi♃כⱠ♇♩ ─ⱷ♦▫▪≤⁸

EC(E- Commerce) ◘▬♩╩ ≤⇔√◖ⱴכ☻◘▬♩╩ ≤⇔≡ BtoC◘כⱦ☻╩ ⇔≡⅔╡╕∆⁹▪♪Ᵽ♃▬

☺fi◓ │⁸PC⅔╟┘⸗Ᵽ▬ꜟ─ ⌐⅔↑╢BtoB⅔╟┘ BtoC◘כⱦ☻╩ ⇔≡⅔╡╕∆⁹ 

⌂ ≤™√⇔╕⇔≡│⁸ ╕≢ ngi mobile פֿ ♩☻ꜞ♃◒ꜝⱨפֿ ─ ∆╢

↑ ⅜☻ⱦכ◘ ⌐ ⇔√╒⅛⁸ RSSפֿ─ Ᵽ▬◘פ⁸ֿ♩כꜟ◒ꜞפֿ⅜

⌐☼fiꜛ◦כ◔♬ꜙⱵ◖הכ ⅎֿפ◘▬Ᵽכ◄כ☺▼fi♩ ≥♪▪꜡◒▬ⱴפֿ┘ ה ╩ ⇔⁸

─ RSS ⱨ▫כ♪ ╩ ╢ ⱪꜝ♇♩ⱨ◊כⱶ≤⇔≡ ∆╢⌂≥⁸ ⌐ ∫≡™╢

↓≤⅜№→╠╣╕∆⁹ 

╕√⁸ ⅜ ה ⇔⁸ ⅜ ♪כ꞉כ◐≢™ ◄fi☺fi╩ ∆╢⌂≥ ≤

─ ╕╢ ≢⁸ │⁸ ─⸗Ᵽ▬ꜟ ─ ⅔╟┘ ─ ⌐⅔↑╢ ╩ ╖⁸

19 12 ⁸⸗Ᵽ▬ꜟ ─ ╩fiꜛ◦כꜙꜞ♁ ─♩☻ꜞ♃◒ꜝⱨפֿ╢∆ ⇔√ ╩ ⅝

↑╢≤≤╙⌐⁸ ─ ≢№∫√ ngi mobile ╩♩☻ꜞ♃◒ꜝⱨפֿ≥פֿ ☻ꜞ♃◒ꜝⱨפֿ≡∫╟⌐≥↓√⇔
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♩⅜ ─ ≤⌂╡╕⇔√⁹ 

↕╠⌐⁸ ≢ ╘≡ ꜟ♃☺♦ה ─EC ╩ ℮○fiꜝ▬fi ⱴ●☺fi◘כⱦ☻ֿ⁸│פ ─

╩ ╖⁸ 19 10 ╩╙∫≡⁸ ⅛╠ ⇔≡⅔╡╕∆⁹ 

⁸ⱷ♦▫▪ ⌐≈⅝╕⇔≡│⁸ ╛ ⱷ♦▫▪─ ⌐ ™⁸ ╛☻כ♁ꜞ ─↕╠⌂╢

⅜ ≤⌂╢ ⁸ ה ╕≢ ⅜⅛⅛╢↓≤⅜ ↕╣╢√╘⁸ ≤⇔≡ ╩

∆╢─≢│⌂ↄ⁸ ⌂ ─ ≤ ╩ ℮ ≢⁸ ╙ ⇔⌂⅜╠ ─ ╩ ╢↓≤

⅜ ≤ ⇔⁸ ⌐ ╡ ⅎ≡™ↄ ≤™√⇔╕⇔√⁹ ⌐│⁸ ─ ─√╘⌐

⌂╢ ╩ ⇔≡™√ TAGGY⌐≈⅝╕⇔≡│⁸פֿ ─ ≤ ─ ⌐╟

╡ ⅛╠ ⇔⁸ ⱨ□▬ꜟ⌐≈⅝╕⇔≡│⁸ngi capitalꜟ▬♃פ⁹ֿ∆╕╡⅔≡∫⌂≥ ꜞ⅜פֿ

≡⇔≥כ♃☻fiⱬ▬♪כ ⇔≡™╢ TileFile ,Inc ▪ꜞꜝ♩☻כ○ ⌐ ╩ ⇔⁸ ⌂◖☻♩

╩ ™√⇔╕⇔√⁹ ⁸Tile File,Inc │ 19 11 ⌐ Motolora,Inc ▪ⱷꜞ◌ ≤

╩ ⇔ ╩ ⇔≡⅔╡╕∆⁹╕√⁸ngi mediaֿפ⌐≡ ∫≡⅔╡╕⇔√CGMⱷ♦▫▪ ⌐≈⅝╕⇔≡│

⅜ ∆╢≤─ ⅛╠ ⇔⁸ 100 ─ ngi capital ⌐פֿ ™√⇔╕⇔√⁹

─ ≤ ╩ ⌐ ⇔≡╕™╡╕⇔√ ⁸ ⌐⅔™≡│▬fi♃כⱠ♇♩ ─

│ 1,547 ⁸ │ 118 ≤⌂╡╕⇔√⁹ 

 

(2) ♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

♥◒ⱡ꜡☺כꜙꜞ♁&כ◦ꜛfi │⁸ ─ⱴכ◔♥▫fi◓╩ fiꜛ◦כꜙꜞ♁╢∆ ╛♁ⱨ♩►▼▪

⁸▬fi♃כⱠ♇♩♥◒ⱡ꜡☺כ─ ⅔╟┘ ╩ ℮♥◒ⱡ꜡☺כ ╩ ⇔≡⅔╡╕∆⁹ 

ⱷכꜟⱴכ◔♥▫fi◓◘כⱦ☻─ ╩ ╛ⱦ☺ꜛfi♩ꜟ▪פֿ℮ ╩ ↑≡⅝√ⱡ►Ɫ►⁸⅔╟┘ ◄

fi☺fi₈≤™ⅎ┌◘כⱣ₉╩ ™≡⁸♥◐☻♩ⱴ▬♬fi◓⌐ ⇔√ SI ╩ │פfiֿꜛ◦◒☿♃כ♦℮ ⌐

⇔⁸ ⅔╟┘ ┼ ⇔≡⅔╡╕∆⁹ 

√∫№≢כ♃Ⱡ♇♩◄▬☺⌐⅔™≡◖☻♩☿fiפ⁸ֿ│≡™⅔⌐ ╩ ngi technologies

≡⇔≥פֿ ⇔⁸ ⌐ ∆╢ ╩☻ⱦכ◘ ∆╢⌂≥ ┼─ ╩ ∫≡╕™╡╕⇔√

⅜⁸∕─ ⱪכꜟ◓ ─♥◒ⱡ꜡☺כꜙꜞ♁כ◦ꜛfi╩ ⱪכꜟ◓⁸⇔ כ☺♫◦─ ╩ ╢√╘⁸

20 ⁸ 100 ─ ngi capital ⌐פֿ ™√⇔╕⇔√ ⁹►▼Ⱪ◘▬♩ ◖fi◘ꜟ

♥▫fi◓ ╩ fi☼⌐≈™≡╙⁸▬ꜝפֿ℮ ─ ⅛╠ 20 ⌐ ngi capital ⌐פֿ ∆╢↓≤≤

™√⇔╕⇔√⁹ 

↓℮⇔√ ⁸ ⌐⅔™≡│♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁ ─ │ 562 ⁸

│ 152 ≤⌂╡╕⇔√⁹ 

 

ngi capital │פֿ 20 5 1 ╩╙∫≡⁸ngi group ⌐פֿ ⇔≡⅔╡╕∆⁹ 

 

(3) ▬fiⱬ☻♩ⱷfi♩  

▬fiⱬ☻♩ⱷfi♩ ╩☺כ♥☻כꜞכ▪⁸│ ≤⇔√ ⱬfi♅ꜗכ⌐ ∆╢ ╩ ⇔≡⁸ⱬfi♅ꜗכ

─ ⌐ ∆╢ ╩ ⇔≡⅔╡╕∆⁹ ─▬fiⱬ☻♩ⱷfi♩ ─ │4,893 ⁸

│4,283 ≤⌂╡╕⇔√⁹ 

⌂ ≤™√⇔╕⇔≡│⁸ⱨ□fi♪─ ⅜ ≤⌂∫≡™╢ ⁸ ╩ ╘⁸ ∆╢

─ ╩⁸ ⅛≈ ⌐ ⇔√↓≤⌐╟╡ ╩ ╢◐ꜗⱧ♃ꜟ◕▬fi╩ ™√

⇔╕⇔√⁹ 

⌐⅔™≡│ngih ≤ngi ⱬfi♅ꜗכ◖Ⱶꜙ♬♥▫הⱨ□fi♪

─ ≈─ ⱨ□fi♪╩ ⇔ ≤⌂∫≡⅔╡╕∆⅜⁸↓─℮∟ngi ⱬfi♅ꜗכ◖Ⱶꜙ♬♥

♪ⱨ□fiה▫ ⌐≈™≡│ ╛ √∫™≥פֿ ≢╙

─ ⅛╠─ ╩ ↑≡⅔╡╕∆⁹ 

─ ─  

  ⌐⅔↑╢ ─ⱪכꜟ◓ ─ │⁸1 20 ⌐Ⱡ♇♩▬ꜘהכ◓

ⱪכꜟ ⅜ ⱴ◙כ☼⌐ ⇔≡⅔╡╕∆⁹  

  

 ⱬfi♅ꜗכ ⱨ□fi♪─ ה  

з☼כ♫♩כⱠ♇♩◄▬☺◐ꜗⱧ♃ꜟⱤה   NCP-зⱨ□fi♪  

     16  

▬fi♃כⱠ♇♩ ─ ⌐ ⇔≡ ⌐☿◌fi♄ꜞכ ╩ ℮⁹ 

ⱨ□fi♪ 956  

    βNCP-з│ 19 ≢ ╩ ⅎ⁸ ╩⅔↓⌂∫≡⅔╡╕∆⁹ 

♪ⱨ□fi☻כNCP♀꜡ⱬה   ♀꜡ⱬכ☻ⱨ□fi♪  

     17  

─▬fi♃כⱠ♇♩ ⌐ ⇔≡ ╩ ℮⁹ 

     ⱨ□fi♪ 350  
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ה   ngi IPOⱨ□fi♪ з IPOⱨ□fi♪  

     17  

     ─ ⌐ ⇔≡ ╩ ℮⁹ 

     ⱨ□fi♪ 2,000  

ngiה    ⱬfi♅ꜗכ◖Ⱶꜙ♬♥▫הⱨ□fi♪ 1 ⱬfi♅ꜗכ◖Ⱶꜙ♬♥▫ⱨ□fi♪  

     17  

     ▬fi♃כⱠ♇♩ ╩ ≤∆╢ ─ ╩ ⌐ ╩ ℮⁹ 

     ⱨ□fi♪ 1,000  

-NISה   ngi ⱨ□fi♪ ⱨ□fi♪  

     17  

     ⅜ ⇔√ ─ ─ ╩ ⌐ ╩ ℮⁹ 

     ⱨ□fi♪ 500  

ngiה   ⱬfi♅ꜗכ◖Ⱶꜙ♬♥▫הⱨ□fi♪ ⱬfi♅ꜗכ◖Ⱶꜙ♬♥▫ⱨ□fi♪

 

     19  

     ▬fi♃כⱠ♇♩ ╩ ≤∆╢ ─ ╩ ⌐ ╩ ℮⁹ 

     ⱨ□fi♪ 1, 750  

ngiиה   ngiи ⱨ□fi♪  

     20  

     ▬fi♃כⱠ♇♩ ─ ⌐ ⇔≡ ⌐☿◌fi♄ꜞכ ╩ ℮⁹ 

     ⱨ□fi♪ 135  

 

(4) ▬fi◐ꜙⱬכ◦ꜛfi  

▬fi◐ꜙⱬכ◦ꜛfi │⁸ ☻▫ⱨ○ה PRה ⱦ☻⁸כ◘ ה ─ ⌂≥⁸

─ ╩☻ⱦכ◘ ⇔≡⅔╡╕∆⁹ 

⌐⅔™≡│⁸ ≢ ◖fi◘ꜟ♥▫fi◓◘כⱦ☻╩ ℮ ⌐פֿ ⇔⁸

≢▬fi◐ꜙⱬכ◦ꜛfi○ⱨ▫☻ ╩ ┘╟⅔⁸☼כ▪♥☻ⱪ♇▪פֿ╢∆ ≢

IRה ╩☻ⱦכ◘ ∆╢▪♇♩ⱪ꜠☻ֿפ─ ╩ ⇔⁸ ╩ ↕∑╢↓≤⌐╟╡ⱬfi♅ꜗכ

─ ה ⌐ ⱦ☻ꜝ▬fi♫♇ⱪכ◘╢∆ ≤ ─ ⌐╟╢ ⁸◖☻♩ ╩ ╡╕⇔

√⁹ 

⁸ ⌐ ⅛╠ ™√⇔╕⇔√○fiꜝ▬fiⱷfi♃ꜟⱫꜟ☻◘כⱦ☻ ╩ פֿ╢∆

ꜝ▬ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi♩│⁸ ╩ ╡ ↄ ה ─ ≤ ─ ─ ⁸ ─

╩ ⌐ ⇔√ ≢⁸ ⌐╟╡◐ꜗⱧ♃ꜟ◕▬fi╩ ╢↓≤⅜ ≤ ⇔⁸ 20 ⌐

╩ ™√⇔╕⇔√⁹ 

↓╣╠─ ⁸ │ 676 ⁸ │ 100 ≤⌂╡╕⇔√⁹ 

 

(5) ∕─  

∕─ │ D▬fi♃כⱠ♇♩ ⁸▪☺▪ ⌂≥≢ ↕╣≡⅔╡⁸ ─ ⌂ ╩ ╗  

≢∆⁹ 

⌐│⁸Web2.0⌐ ↄ ≤⇔≡ ↕╣⁸ ─ ≢№╢ D▬fi♃כⱠ♇♩  

⌐⅔™≡ ⌂ ╩ ⇔⁸ ≢№╢3Diֿפ⅜ ─Ⱪꜝ►◙⅛╠SecondLifeЈ⌐ ≢⅝╢

─ ⌐ ⇔√ ⁸ ─ⱪꜝ♇♩ⱨ◊כⱶ≢№╢₈3Di Open Sim(◖כ♪Ⱡכⱶ Jin - sei )₉─

⁸OpenSimⱬכ☻ ─ ─ ⁸≤™∏╣╙ ─ ⌐ ™√⇔╕⇔√⁹₈3Di Open Sim₉

⌐⅔™≡│⁸ ⌐OEM ⌐╟╡ ╩ ⇔≡⅔╡╕∆⅜⁸ ─ ∆ⱷ♃Ᵽכ☻─ ⅜

─☻ⱦכ◘⁸╡╟⌐≥↓╗ ⅜ ╕╣╕∆⁹ 

╕√⁸▪☺▪ ≢│ ה ╩ ≤⇔√ ⌐⅔™≡╛ⱬ♩♫ⱶ⌂≥┼─ ╩ ⇔≡⅔╡⁸  

─ ⌐│ ⌐ ╩ ⅝ↄ ╢ ╩ ∆╢ ⅜ ╠╣╕∆⁹╕√⁸ⱬ♩♫ⱶ⌐⅔™≡│⁸○ⱨ

◦ꜛ▪ ╩ ℮Runsystem Corporation Ɫⱡ▬⁸ⱬ♩♫ⱶ ≤ ה ╩ ⇔⁸ ─ⱪכꜟ◓

▬fi♃כⱠ♇♩ ─○ⱨ◦ꜛ▪ ╩ ∆╢⌂≥◖☻♩ ─ ╙ ∫≡⅔╡╕∆⁹ 

 ⁸ ⌐ ≤⇔≡⁸ ⅔╟┘ⱴכ◔♥▫fi◓─ ◖fi◘ꜟ♥▫fi◓╩  ♇◄♩♇◔כⱴפֿ℮

◒☻⁸⅔╟┘ ⌐⅔↑╢ ♩fi▼☺כ◄─☻ⱦכ◘ ╩ ℮║▬ⱴפֿ♩כ╩ ™√⇔╕⇔√⅜⁸ 

─ ≤⇔≡ 20 ⌐ ╩ ™╕⇔√⁹ 

↓╣╠─ ⁸ ⌐↑╢∕─ ─ │97 ⁸ │258 ≤⌂╡╕⇔√⁹ 

 

  ( )  ▬fi♃כⱠ♇♩⁹SecondLife Ј ⌂≥─ Virtual World ⁸ⱷ♃Ᵽכ☻ ╛Web D⌂≥

╩ ∫√⁸Web2.0─ ╩ ℮ ▬fi♃כⱠ♇♩─  

 ☿◌fi♪ꜝ▬ⱨ≤ ⌐ ╩ ∆╢↓≤⅜  ▪▼►♩ⱨ♁─☻כ♁ⱪfiכ○╢
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─ ⇔≈⅝╕⇔≡│⁸ │ ⌐ ⅝ ⅝ ∆╢ ⌐╟╢ ⅜ ∆╢ ╖≢№╢ 

╒⅛⁸ ─ ⅜ ⌐ ∆╢≤ ╕╣╕∆⁹ 

≢ ≢│⁸⸗Ᵽ▬ꜟ◘כⱦ☻ ─√╘─ ╛⁸ ─ ⅜ ↕╣╢3D▬fi♃כ 

Ⱡ♇♩ ╩│∂╘≤∆╢ ─ ─√╘─ ⁸ ∆╢ ⌐ ⱶ♥☻◦╛כⱣכ◘√∂

─ ─√╘─ ⅜ ╕╣╢╒⅛⁸╟╡ ─ ╩ ╢√╘⌐ ⌂ ╩ ∆╢↓≤⌐╟╢

⌂≥ ─ ╩ ↄ√╘─ ⅜⅛↕╗↓≤⅛╠ │ ∆╢↓≤╩ ╪≢⅔╡╕

∆⁹ ─ ⁸ ─ │⁸ 3,490 ⁸ 530 ⁸

480 ⁸ 220 ⁸╕√⁸ ─ │⁸ 9,000 ⁸ 2,700 ⁸

2, 550 ⁸ 1, 110 ╩ ╪≢⅔╡╕∆⁹ 

‚  ⁴  

ᵑ ⁸ ┘ ─  

▬  

│ ⌐ ═≡⁸0.3 ⇔⁸16,814 ≤⌂╡╕⇔√⁹↓╣│⁸ ≤⇔≡ ┘ 

⅜ 1,126 ⇔√↓≤⌂≥⌐╟╡╕∆⁹ 

│⁸ ⌐ ═≡⁸48.7 ⇔⁸2, 688 ≤⌂╡╕⇔√⁹↓╣│⁸ ≤⇔≡

⅜ 446 ⇔√↓≤⌂≥⌐╟╡╕∆⁹ 

↓─ ⁸ │⁸ ⌐ ═≡⁸5.0 ⇔⁸19,502 ≤⌂╡╕⇔√⁹ 

꜡  

│ ⌐ ═≡⁸23.6 ⇔⁸8,425 ≤⌂╡╕⇔√⁹↓╣│⁸ ≤⇔≡

⅜ 2,110 ⇔√↓≤⌂≥⌐╟╡╕∆⁹ 

│⁸ ⌐ ═≡⁸2,127.0 ⇔⁸397 ≤⌂╡╕⇔√⁹↓╣│⁸ ≤⇔≡

⅜ 375 ⇔√↓≤⌂≥⌐╟╡╕∆⁹ 

↓─ ⁸ │⁸ ⌐ ═≡⁸29.1 ⇔⁸8,823 ≤⌂╡╕⇔√⁹ 

Ɫ │⁸ ⌐ ═≡⁸9. 0 ⇔⁸10,679 ≤⌂╡╕⇔√⁹↓╣│⁸ ≤⇔

≡∕─ ⅜ 1,578 ⇔√↓≤⌂≥⌐╟╡╕∆⁹ 
 

 ᵒ  כ꜡ⱨהꜙ◦♇ꜗ◐

 ⌐⅔↑╢ ┘ ⁸₈ ₉≤™℮⁹ │⁸4,469 ≤⌂╡╕⇔√⁹ 

⌐⅔↑╢ ─כ꜡ⱨהꜙ◦♇ꜗ◐ ≤∕╣╠─ ⌂ │ ─≤⅔╡≢№╡╕∆⁹ 
 

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐   

─ ╠╣√ │781 ≤⌂╡╕⇔√⁹↓╣│ ⌐⁸ ─ ⁸ⱨ□fi♪─

⌂≥─ 4,751 ⁸ngih ─ ─ ™310 ⁸ ─ ™

1, 762 ⌐╟╢╙─≢№╡╕∆⁹ 
 

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐   

─ ⇔√ │ 413 ≤⌂╡╕⇔√⁹↓╣│ ⌐⁸ ─ ⌐ ℮ ─ ⌐

╟╢ 166 ⁸ ─ ⌐╟╢ 59 ⁸ ─ ⌐╟╢ 182 ⁸

─ ⌐╟╢ 709 ⁸ ─ ⌐╟╢ 125 ⁸ ⌐╟╢ 843

⌐╟╢╙─≢№╡╕∆⁹ 
 

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐   

─ ╠╣√ │ 772 ≤⌂╡╕⇔√⁹↓╣│ ⌐ ⌐╟╢ 2,286 ⌐╟╢

╙─≢№╡╕∆⁹╕√⁸ ─ ⌐ ⇔√ ⅜ 1,435 №╡╕∆⁹ 

 

◐ꜗ♇◦ꜙⱨ꜡ ─  

 18  19  20  

 65.2 61.8 47.8 

ⱬכ☻─ 

 
ḣ 180.4 89.9 

 כ꜡ⱨהꜙ◦♇ꜗ◐

 
2.1 0.4 4.1 

▬fi♃꜠☻♩ה◌Ᵽ꜠♇☺ 

○◦꜠ה  
29.7 206.2 17.5 

 

ⱬכ☻─  
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כ꜡ⱨהꜙ◦♇ꜗ◐  כ꜡ⱨהꜙ◦♇ꜗ◐

▬fi♃꜠☻♩ה◌Ᵽ꜠♇☺ה꜠◦○ כ꜡ⱨהꜙ◦♇ꜗ◐ ™ 

™∏╣╙ ⱬכ☻─ ⌐╟╡ ⇔≡™╕∆⁹ 

│ ╩ ↄ ╩ⱬכ☻⌐ ⇔≡™╕∆⁹ 

⁸│כ꜡ⱨהꜙ◦♇ꜗ◐ ╩כ꜡ⱨהꜙ◦♇ꜗ◐ ⇔≡™╕∆⁹ 

│ ⌐ ↕╣≡™╢ ─℮∟ ╩ ∫≡™╢ ≡─ ╩ ≤

⇔≡™╕∆⁹ 

 

 

⌐ ∆╢ ┘ ה ─  

│⁸ ┼─ ⌐≈™≡ ⌂ ≤ ⇔≡⅔╡⁸ ─ ┘ ⁸ ─

╩ ⌐ ⇔√℮ⅎ≢⁸ ⌐⅔↑╢ ─ 20 ╩ ≤⇔≡⁸ ∕─ ─

╩ ⌐ ⇔≡™ↄ╒⅛⁸ ─ ╩ ⇔√℮ⅎ≢ ⌐ ∂≡ ╩ ⇔≡™

ↄ↓≤╩ ≤⇔≡⅔╡╕∆⁹ ⌐ ⇔≡│ ⌐⅔™≡ 19 10 ─

⌐ ≠ↄ 300 ⁸ ─ ⌐ ≠ↄ 5,000 ⁸ ─

⌐ ≠ↄ 2,500 ⁸ 10 4 ─ ⌐ ≠ↄ 1,500 ⁸ 10 24 ─

⌐ ≠ↄ 2,500 ─ 11,800 ⇔╕⇔√⁹ 

⌂⅔⁸ ─ ⌐≈⅝╕⇔≡│ √╡ 1,200 600 ⁸ 600 ≤⌂∫≡⅔╡╕∆⁹ 

⌐≈⅝╕⇔≡│⁸ ─ ╛ ↕╣╢ ⌂ ⌐ ⇔⁸ ◓ꜟ ⱪ≤⇔≡

╩ ∆╢√╘─ ┘ ⌐ ≡╢↓≤⌐╟╡⁸ ─ ⌐ ╘⁸ ─ ╩ ╢⌂≥ ─

─↔ ⌐ ℮╟℮⌐ ╘≡╕™╡╕∆⁹ ─ ⌐≈⅝╕⇔≡│⁸ √╡1,300 650 ⁸

650 ╩ ⇔≡⅔╡╕∆⁹ 

 

─ꜞ☻◒ 

  ⌐⅔™≡⁸ ─ⱪכꜟ◓ ∕─ ⌐ ∆╢ꜞ☻◒ ≤⌂╢ ⅜№╢≤ ⅎ╠╣╢ ⌂ ╩

⇔≡⅔╡╕∆⁹╕√⁸ ∏⇔╙∕─╟℮⌂ꜞ☻◒ ⌐ ⇔⌂™ ⌐≈™≡╙⁸ ⁸ ≢№╢

≤ ⅎ╠╣╢ ⌐≈™≡│⁸ ⌐ ∆╢ ─ ⅛╠ ⌐ ⇔≡⅔╡╕∆⁹ 

─◒☻ꜞ─╠╣↓ⱪ│⁸כꜟ◓   ─ ╩ ⇔√℮ⅎ≢⁸ ─ ┘ ⇔√ ─ ⌐

╘╢ ≢∆⁹ 

 ╕√⁸ ─ ⅜ ⱪכꜟ◓ ┼─ ⌐ ∆╢ꜞ☻◒╩∆═≡ ∆╢╙─≢│№╡╕∑╪⁹ 

 

ᵑ ─ ∟ →⌐ ℮ꜞ☻◒⌐≈™≡ 

ⱪ≢│⁸כꜟ◓ √⌂▬ⱡⱬכ◦ꜛfi╩ ╡ ╣√ ╩ ∟ →≡™ↄ↓≤⅜ ≢№╢≤ ⇔

≡⅔╡╕∆⁹↓─√╘⁸ ┼─ ⌐≈™≡│⁸∕─ ╛ ⌂≥⌐ ⌂ ╩ ∫√ ≢

─ ╩ ™⁸ ╩ ∫≡⅔╡╕∆⅜⁸ ─ ╛ ─ ⌐╟╡⁸ ⇔≡™√

─ ╩ ≢⅝⌂™ ⅜№╡╕∆⁹╕√⁸ ─ ∟ →⌐│ ╩ ≤∆╢ ⌂

⁸ ╕√│ ⅜ ∆╢ ⅜№╡╕∆⁹↕╠⌐⁸ ─ ה ╩ ╢√╘⌐│ⱴ

Ⱡ☺ⱷfi♩ ─ │ ≢№╡⁸↓─╟℮⌂ ─ ⅜ ⌐ ⅎ⌂™ ⌐│⁸ ─ ה

⅜⌂↕╣⌂™ ⅜№╡╕∆⁹ 

↓╣╠─↓≤⌂≥⅛╠ ─ ∟ →⌐╟∫≡ ─ⱪכꜟ◓ ⅔╟┘ ⌐ ╩ ⅎ╢  

⅜№╡╕∆⁹ 

 

ᵒ ─ ⌐ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ⁸ ⁸ ╩ ℮↓≤⌐≈™≡ 

⅜ⱪכꜟ◓ ∆╢ⱬfi♅ꜗכ ⱨ□fi♪│⁸ ╟╡│ M&A ה ♪כ꜠♩╢╟⌐≤⌂

☿ꜟ╩ ⌂EXIT ≤⇔⁸ ⅜ ╕╣╢≤ ⇔√ⱬfi♅ꜗכ ⌐ ⇔≡ ╙⌂™ ╩

⌐ ╩ ∫≡⅔╡╕∆⁹ 

ⱬfi♅ꜗכ ─ ≢╙ ╙⌂™ ⌐⅔™≡│⁸ ─ ↕⅛╠ ⅜ ⇔≡™⌂™↓≤⅜

ↄ⁸∕─ ⁸ ─ ⁸ ─☻ⱦכ◘⁸ ⅜ ⌐№╢√╘ ⅜ ⇔≡™⌂™⁸

⌂ ⌐ ≢⅝╢ ⅜⌂™⁸ ─ ─ ⌐ ∆╢ ⅜ ⇔ↄ ™ ⁸ ─ꜞ☻

◒ ╩ ∆╢ ⅜№╡╕∆⁹ 

ⱪ≢│⁸כꜟ◓ ↔≤⌐ ≤ ⅎ╢ ⅝╩ √ ≢ ╩ ∫≡⅔╡╕∆⅜⁸  

⌐⅔↑╢ ─ ⁸ ⅜ ⇔√ ⌐│ ─ ⅜ ∆╢ ╛   

⅜ ∆╢ ╙№╡⁸ ─ⱪכꜟ◓ ⅔╟┘ ⌐ ╩ ⅎ╢ ⅜№╡╕∆⁹ 

╕√⁸ │≢ⱪכꜟ◓ ⌐ ⇔≡ ─√╘─ ╩ ∫≡⅔╡⁸ ⅜ ╩

╘╢╟℮⌐⁸ ─ⱪכꜟ◓ ╩ ≤⇔≡ ⇔√╡⁸ ⌂ ─ ┘ⱦ☺Ⱡ☻Ɽכ♫♩כ

─ ╙ ∫≡⅔╡╕∆⁹⇔⅛⇔⌂⅜╠⁸↓℮⇔√ ⅜ ∏⇔╙ ─ ╩ ╘╢↓≤╩ ∆╢╙─≢

│№╡╕∑╪⁹ 
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ᵓ ─ ┘ ⌐≈™≡ 

⅜ⱪכꜟ◓ ∆╢ⱬfi♅ꜗכ ⱨ□fi♪│⁸ ╙⌂™ ┼─ ⅜ ≢№╡⁸ ╙⇔

ↄ│ M&A( ה )⌐╟╢ EXIT ╩ ⇔≡⅛╠ ─ EXIT ⌐ ╢╕≢─ ⌐≈™≡│ ≢№╡╕

∆⅜⁸ ⌐ ─ ╩ ∆╢↓≤⅛╠⁸ ╙ ⌐ ╢ ⅜№╡⁸ ⌐⅔™≡⁸

─ ╙⇔ↄ│M&A ה ⌐╟╢ EXIT ╩ ⌐ ∆╢↓≤│ ≢№╡╕∆⁹╕√⁸

≢│ ⌐≈™≡│ ∞↑≢⌂ↄM&A ה ▬◕ꜟ♃Ⱨꜗ◐≡∫╟⌐≤⌂ꜟ☿♪כ꜠♩╢╟⌐

fi╩ ╠╣╢╟℮ ⌐ ╡ ╪≢™ↄ ≢∆⅜⁸∕─ ╩ ∆╢╙─≢│№╡╕∑╪⁹ 

 ╕√⁸ ╠⅛─ ⌐╟╡ ─ ⅜ ⇔√ ⁸№╢™│ ╕√│ ─ ה ─

⅜№∫√ ⁸№╢™│∕╣╠─ ⌐╟╡⁸ ─ ⌐╟╢ ⌐ ╢╕≢⌐↕╠⌐

╩ ∆╢ ≤⌂∫√ ⁸ ─ ⅜ ∆╢ ⅜№╡╕∆⁹ 

↓─╒⅛⁸∆═≡─ ⅜ ╛M&A ה ◕ꜟ♃Ⱨꜗ◐≡∫╟⌐≤⌂ꜟ☿♪כ꜠♩╢╟⌐

▬fi╩ ∆╢ │⌂ↄ⁸╕√⁸ ─ ╛M&A ה ⌂≥⅜ ⇔√ ⌐⅔™≡╙⁸

─ ─ ╩ ╢ ≢ ╩ ≢⅝╢ │⌂ↄ⁸ ↕╣√◐ꜗⱧ♃ꜟ◕▬fi

⅜ ⇔⌂™ ⁸ ╩ ≢⅝⌂™ ┘◐ꜗⱧ♃ꜟ꜡☻╙⇔ↄ│ ⅜ ∆╢ ⅜№

╡⁸ ─ⱪכꜟ◓ ⅔╟┘ ⌐ ╩ ⅎ╢ ⅜№╡╕∆⁹ 

 

ᵔ ─ ⌐╟╢ ─ ⌐≈™≡ 

│≢ⱪכꜟ◓  ─ ⌂≥⌐╟∫≡ ─ ╩ ↑╢ ╩ ⇔≡⅔╡╕

∆⁹ 

▬fiⱬ☻♩ⱷfi♩ ⌐⅔™≡│ ⌐ ╩ ∆╢↓≤⌐╟∫≡◐ꜗⱧ♃ꜟ◕▬fi╩ ™√

⇔╕∆⅜⁸ ↄ─ ⁸ ─ ⁸ ─ ╛ ╩ ⇔≈≈⁸

╩ ⌐ ™√⇔╕∆⁹∕─√╘⁸ ⅜ ⇔√ ≢№∫≡╙⁸ ╩∕─

⇔≡™╢ ⌐⁸ ⌐⅔↑╢ ─ ╙⇔ↄ│ ─ ─ ─ ⌐╟╡⁸

∆╢ ─ ╛ ⅜ ∆╢↓≤╛⁸ ∆╢ ─ ⌐╟╢ ⌂≥⌐╟∫≡

─ ⌐╟╢◐ꜗⱧ♃ꜟ꜡☻⅜ ⇔√╡⁸ ⅜ ⁸╙⇔ↄ│ ⅜≢⅝⌂™ ⌐ ╢ ⅜

№╡⁸ ─ⱪכꜟ◓ ⅔╟┘ ⌐ ╩ ⅎ╢ ⅜№╡╕∆⁹ 

 ↓─╒⅛⁸ ─ ─ ⌐ ╩ ⇔√ ⁸ ⌐≡ ╘√

⁸ │ ≤─ ─ ⌐╟╡ ⅜ ↑╠╣≡™╢ ⁸ ─ ⅜

≢⅝⌂™↓≤⅛╠⁸ ─ ⌐╟╡ ╩ ╢ ⅜№╡╕∆⁹ 

 ╕√⁸ ⱪכꜟ◓≡™⅔⌐ⱪכꜟ◓ ≤⇔≡ ∆╢ ╛ ⌂ ─√╘─ ≤⇔≡

∆╢ ─ ⌐ ─ ╩ ↑╢ ╩ ⇔≡⅔╡⁸↓╣╠─ ⌐≈™≡

⅛╠ ⅜ ⇔ↄ ⇔√ ⌐│⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵕ ⌐≈™≡ 

⅜ⱪכꜟ◓ ℮ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │⁸∕─ ⌐№√╡ ₁─ ⁸ ⁸

⁸ ⌐ ∆╢ ⁸ ╩ ↑╢↓≤≤⌂╡╕∆⁹ ™╕

⇔≡⁸↓╣╠─ ≤─ ≢∕─ ⅜ ↕╣╢ ┘ ⅜ ∆╢ ⁸ ─ⱪכꜟ◓ ─

⌂≥⅜ ╦╣╢ ─ ⅜№╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡

╕∆⁹ 

╕√⁸ ⅜ⱪכꜟ◓ ℮▬fi♃כⱠ♇♩ ≢│ PC ┘ ─◖fi♥fi♠הⱷ♦▫▪◘כⱦ☻┼─

─ ╡ ™ ╩ ∫≡⅔╡╕∆⁸ ⅜ⱪכꜟ◓ ה ∆╢ⱷ♦▫▪│ ╩ ℮↓≤⌐╟

╡ ╩№→≡⅔╡╕∆⁹◖fi♥fi♠הⱷ♦▫▪◘כⱦ☻⌐≈™≡│⁸ ╩ ╗ ⅜

∆╢▬fi♃כⱠ♇♩╩ ⇔≡ ↕╣≡⅔╡⁸ ╠⅛─ ≢⁸ ╛ ⌐╟╡⁸▬fi♃

╩♩♇Ⱡכ ⇔√◖fi♥fi♠הⱷ♦▫▪◘כⱦ☻─ │ ⅜ ↕╣√ ─☻ⱦכ◘⁸ ⅜≢

⅝⌂ↄ⌂╢ ⅜№╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ⅎ╢ ⅜№╡╕∆⁹ 

 

ᵖ▬fi♃כⱠ♇♩ ┘▬fi♃Ⱡ♇♩ ─ ⌐≈™≡ 

⅜ⱪכꜟ◓    ℮▬fi♃כⱠ♇♩ │⁸ ┘ ⌐╟╢▬fi♃כⱠ♇♩ ─ ⌂╢ ⅜

─√╘─ ⌂ ≤⌂╡╕∆⁹▬fi♃כⱠ♇♩ ─ ╛▬fi♃כⱠ♇♩─ ⌐ ℮ ─ ⁸ ⌐

∆╢ √⌂ ─ ⁸∕─ ∑⌠ ⌐╟╡⁸ ▬fi♃כⱠ♇♩ ─ ⅜╖╠╣⌂™ ╛

∆╢ ⌐│⁸∕╣⌐╟∫≡ ⇔≡™╢ ⅜ ≢⅝⌂™ ⅜№╡⁸ ─ⱪכꜟ◓

┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

   ╕√⁸ ⅜ⱪכꜟ◓ ℮▬fi♃כⱠ♇♩ ─ ⌐│⁸▬fi♃כⱠ♇♩ ┘⸗Ᵽ▬ꜟ ─

╩ ≤⇔≡™╢╙─⅜№╡╕∆⁹▬fi♃כⱠ♇♩ ┘⸗Ᵽ▬ꜟ │ ⌐ ⇔≡⅔╡╕∆⅜⁸

─ ⌐≈™≡│ ↕╣≡⅔╡╕∑╪⁹╕√⁸▬fi♃כⱠ♇♩ ┘⸗Ᵽ▬ꜟ │⁸ ─

╛ ─ ─ ⌂≥⌐╟╢ ╩ ↑╛∆™ ⌐№╢√╘⁸ ╡⌐ ─ ⅜ ╕⌂⅛∫√

⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 
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ᵗ Ⱡ♇♩꞉כ◒ ┘◦☻♥ⱶ ⌐≈™≡ 

⅜ⱪכꜟ◓    ℮ ⌐│⁸PC╛ כⱣכ◘⁸ ╩ ┬ Ⱡ♇♩꞉כ◒╛◖fiⱧꜙכ♃כ◦☻♥

ⱶ⌐ ⇔≡™╢╙─⅜ ↄ№╡╕∆⅜⁸ ה ─ ⌐╟╢╙─╩ ╗ ה ⌂≥⌐╟

╢ Ⱡ♇♩꞉כ◒╛◖fiⱧꜙכ♃כ◦☻♥ⱶ⅜ ⌐⌂∫√ ─☻ⱦכ◘⁸ ⅜ ≤⌂∫√

⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵘ ⅔╟┘ ─ ⌐╟╢ ⌐≈™≡ 

─ⱪכꜟ◓    ⌐│⁸ ⅛╠♁ⱨ♩►▼▪╛◖fi♥fi♠⁸◦☻♥ⱶ ╩ ∆╢ ⅜ ╕╣≡

⅔╡⁸∕╣╠─ ⌐ ⇔≡│⁸ ⅛╠ ⇔√ ≥⅔╡⌐◦☻♥ⱶ ╩ ∆╢↓≤⅜ ╘╠╣╕∆⁹ 

   ⇔⅛⇔⌂⅜╠⁸ ╠⅛─ ⌐╟∫≡⁸ ╟╡╙ ⇔√♁ⱨ♩►▼▪╛◦☻♥ⱶ─ ⅜ ╣⁸

─ ⅜ ↓╢ ╛ ⌐ ⅜ ⇔ ⅜ ∆╢ ⌐│⁸ ╪≢™√ ⅜ ≢⅝⌂™

╛⁸ ⌐ⱪכꜟ◓ ∆╢ ─ ╛ ─ ⁸ ⅜ ∆╢⌂≥─ ⅜№╡╕∆⁹ 

╩◒☻ꜞ⌂℮╟─↓ⱪ⌐⅔™≡│⁸כꜟ◓    ∆╢√╘⌐⁸ ─ ╩ ∆╢↓≤⌐╟∫

≡⁸ ⌐⅔↑╢ ─ ╛ ⌐ ⅜ ∂⌂™╟℮⌐ ╘≡⅔╡╕∆⅜⁸ ⌐ ⅜ ∂√ ⁸

╕√ ⌐ ⅜ ∂√ ⌐│⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵙ ⌐ ∆╢ꜞ☻◒⌐≈™≡ 

⅜ⱪכꜟ◓    ℮ ╩ ╡ ↄ ≢№╢▬fi♃כⱠ♇♩ ╛ ╩│∂╘≤∆╢

│ ⌐ ⇔≡⅔╡⁸ ↄ─ ⌐╟∫≡ ה ⅜☻ⱦכ◘ ⌐ ╖∞↕╣≡⅔╡╕∆⁹ 

│ⱪכꜟ◓    ─№╢ ☻ⱦכ◘ה ╩ ⇔ ↑╢√╘⌐⁸∕╣╠─ ה ⌐☻ⱦכ◘ ⇔

√♁ⱨ♩►▼▪ ─ ╛⁸∕╣╠╩ ╩☻ⱦכ◘√⇔ ⇔≡™ↄ ⅜№╡╕∆⁹ 

≥ⱪכꜟ◓    ⇔╕⇔≡│⁸ ⌐↓╣╠─ ⌐ ∆═ↄ ╩⇔≡⅔╡╕∆⅜⁸ ⅜ ┼─

⌐ ╣⅜ ∂⁸ ⅜ ⇔≡™╢♁ⱨ♩►▼▪╛◘כⱦ☻ ⅜ ∆╢ ╛⁸ ⅜ ⇔√ ⅜

⇔⌂⅛∫√ ⌐│⁸ ⌐ ∆╢ ─ ⅜ ∆╢↓≤⌐╟╡⁸ ─ⱪכꜟ◓ ┘

⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵚ ⌐ ∆╢ ⌐≈™≡ 

⅜ⱪכꜟ◓  ℮ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │⁸ ╩ ⇔⁸ ─ ⅜ ≢⅝╢ ╩ ╘≤

∆╢▪☺▪ ─ ╩ ≤⇔≡ ╪≢⅔╡╕∆⁹ 

 ⌐ ∆╢ │⁸ ─ ∆╢⁸╕√│ ⅜ ╩ ℮ ⌐⅔↑╢ ─

⁸ ─ ⁸ ─ ⁸ ꜞ☻◒⁸♥꜡╛ ─ ─≤⌂כ♃♦כ◒ה

⌐╟╡⁸ ─ ⌐ ⌂ ╩ ⅎ⁸∕─ ≤⇔≡ ─ⱪכꜟ◓ ┘ ⌐

╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵛ ─ ⌐⅔↑╢ ⌐≈™≡ 

│ⱪכꜟ◓  ┼─ ─ ≤⇔≡⁸ ─√╘─ ╩ ⅔╟┘ ⌐ ∆╢

⌂≥⁸ ⌐⅔↑╢ ╩ ⌐ ∫≡⅔╡╕∆⁹ 

╙ ╩│∂╘≤∆╢ ─ ™▪☺▪╩ ≤⇔√ ≢ ⌐ ╩ ⇔≡™ↄ ≢∆⅜⁸

⅔╟┘ ╩ ∆╢ ₁⌐⅔™≡ ⅜ ≥⅔╡⌐™⅛⌂⅛∫√ ╛ ╩ ℮ ⌐⅔↑╢

─ ⁸ ─ ⁸ ─ ⁸ ꜞ☻◒⁸♥꜡╛ ─ ─≤⌂כ♃♦כ◒ה

⌐╟╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵜ ⌐⅔↑╢ ⌐≈™≡ 

 │ 20 ⁸ ≤⇔≡⁸ ℮∟ ⁸ ℮∟

⁸ 85 ╗ ┘ ≤ ⅜ ↕ↄ⁸ ╙↓─╟℮

⌂ ⌐ ∂√╙─⌐⌂∫≡⅔╡╕∆⁹╕√⁸ ♩כ꜠ⱳכ◖─ ⅜ ─ ─ ╩ ⇔

≡⅔╡╕∆⁹ 

⁸ ─ⱪכꜟ◓ ⌐ ∂≡⁸ ⌂ ─ ⁸ ◦☻♥ⱶ─ ⁸ ┼─ ─ ⁸

─ ─ ╩ ╢ ≢№╡╕∆⅜⁸ ─ⱪכꜟ◓ ╛ ⌐ ⇔≡ ⅛≈

⌂ ⅜≢⅝╢⅛≥℮⅛⌐≈™≡│ ≢№╡⁸↓╣⅜ ⌂ ⌐│ ⅜ ∆╢

⅜№╡╕∆⁹ 

 

ᵝ ≢№╢↓≤⌐≈™≡ 

ⱪכꜟ◓│  ─ ╩ ╢√╘⁸ ⅛≈ ⌂ ┼─ ⁸ ≤ ─ כ◖⁸

ⱳ꜠ה♩כ●Ᵽ♫fi☻ ─ ╩ ≤⇔≡⁸ 19 ╟╡ ┼ ⇔≡⅔╡╕∆⁹ 

⇔⅛⇔⁸ ─ ╩ ∫≡™ↄ↓≤⌐╟╡ ─ ⅜ ↕╣╢ │⌂ↄ⁸╕√ ⌂

╛ ─ ה ⌂≥⅜ ╦╣⌂™ ⱪכꜟ◓│⌐ ≢─ ⅜ ∆╢ ⅜№╡⁸

─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 
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ᵞ ⅔╟┘ ⌐≈™≡ 

ⱪ│⁸כꜟ◓ 20 ⁸ ה 18 ה ⌐╟╡ ↕╣

≡⅔╡╕∆⅜⁸ ⁸ ─ⱪכꜟ◓ ⱪכꜟ◓╛ ─ ⌐╟∫≡│⁸ ⅜ ↕╣╢

⅜№╡╕∆⁹╕√⁸↓╣╠─ ─ ╛ ─ ⌐╟∫≡ ⅜ ⇔ↄ ∆╢ ⁸ כꜟ◓

ⱪ─ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

↕╠⌐⁸ ≢│ ─ⱪכꜟ◓ ⌐ ⇔≡─ ╩ ⇔≡⅔╡⁸ ╩ ↑≡™╢ ─

⅜ ⇔√ ⌐│⁸ ⅜ ⇔≡™╢ ⌐ ⇔≡─ ╛ ─ ⅜ ≤⌂╢ ⅜№╡⁸

─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵟ ꜞ☻◒⁸ ─♩ꜝⱩꜟ⌐≈™≡ 

│≢ⱪכꜟ◓  ⌐ ⇔√ ─ ╩⌂↕╣≡⅔╠∏⁸ꜞ☻◒ ─ ה ╩ ∫≡™ↄ

≢№╡╕∆⅜⁸ ⱪכꜟ◓─ ─ ⌐⅔™≡│ ╩ ↑╢ ╩ ⌐│ ∆╢↓≤│≢⅝

∏⁸ ─ ⅔╟┘ ⁸ ╩ ↑╢↓≤⌐╟╢ ─ⱪכꜟ◓ ⌂ ─ ⁸ ─ ╕√│

─ ⅜ ≤⌂╢⌂≥─ ⅜№╡╕∆⁹↓╣╠⌐╟∫≡│⁸ ─ⱪכꜟ◓ ┘ ⌐

╩ ╓∆ ⅜№╡⁸ │∕─ ≢№╡╕∆⁹ 

כꜗ♅ⱬfiה   ⱨ□fi♪⅛╠─ ╩ ∆╢ ≢⁸ⱬfi♅ꜗכ ⱨ□fi♪─ ≤⇔≡

─ ╩ ≤∆╢ ⁸ⱨ□fi♪ ⁸ כꜗ♅ⱪ≤ⱬfiכꜟ◓ ⱨ□fi♪ │ⱬfi♅

כꜗ ⱨ□fi♪┼─ ⁸ ─ ╩ ≤∆╢  

ה ─≢ⱪכꜟ◓ ⌐⅔↑╢ ≤─  

ה ⌐⅔™≡ ─ⱪכꜟ◓ ⌐╟╡⁸ ∆╢ ╛ ⅛╠ ↕╣≡™╢

⅜ ⁸ ⇔√ ╛⁸ ⇔√ ⅜ ↕╣√ ⌐ ∆╢  

ה ─ⱪכꜟ◓ ╩ ∫≡™╢ ≢ ⇔≡™╢ ≤ ╩⌂∆ ─ ╩∆≢

⌐ ⅜ ⇔≡™√ ─ ⅛╠─  

  ↓─╒⅛⁸ │≢ⱪכꜟ◓ ─ ╩ ╘╢↓≤⌂≥╩ ≤⇔≡ ─ⱪכꜟ◓ ⅜ 

─ ⌐ ⇔≡™╢ ⅜№╡⁸↓╣╠─ ⌐ ⇔≡│ ⌐╟╢ ─ 

™╩ ∆╢ ┼─ ╛⁸ ─ ⌐ ∆╢ ╩ ℮ ─ ⌂ ╩ ⅝⅛↑≡⅔╡ 

╕∆⅜⁸ ─╟℮⌂ ⅜ ↕╣√ ⁸ ⅜ ─ ─√╘⌐⁸ ⌐ ⅜ ∂⁸  

─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵠ ☿◐ꜙꜞ♥▫⅔╟┘ ─ ⌐≈™≡ 

ⱪכꜟ◓  ─ ⌐│ ─ ╩ ⇔≡⅔╡ ⌐╟∫≡ ╩ ∫≡™╢ ⅜

№╡╕∆⁹╕√⁸ ─ⱪכꜟ◓ ─ ⌐│⁸ ⌐╟∫≡ ⅜ ≤⌂╢ ╩ ℮

⅜№╡╕∆⁹ 

ⱪ≢│⁸כꜟ◓ ☿◐ꜙꜞ♥▫⌐≈™≡│⁸ ☿◐ꜙꜞ♥▫ⱴⱠ☺ⱷfi♩◦☻♥ⱶ ISMS ─

≢№╢₈ISO/IEC 27001₉─ ╩ ∆╢⌂≥⁸ ⌐ ∆╢☿◐ꜙꜞ♥▫─ ╛ ─ ⌐

╘≡⅔╡╕∆⅜⁸ ⁸⌂╪╠⅛─ ⌐╟∫≡ ⅛╠─ Ᵽכ◘╢╟⌐ ─Ⱡ♇♩꞉כ◒ ┼─

╛ ─ ⌂ ⌐╟╡⁸◦☻♥ⱶ ⁸ ╛ ─ ⅜ ∂√ ⌐│⁸ ─ⱪכꜟ◓

⌂ ╛ ╛ ╩ ∫√ ⅛╠─ ⌐╟∫≡ ─ⱪכꜟ◓ ┘

⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵡ ─ ⌐ ╢ꜞ☻◒ 

 │ ⱪכꜟ◓ ⌐ ∆╢▬fi☿fi♥▫Ⱪ≤⇔≡ ╩ ⇔≡⅔╡⁸ ╙ ⌐

∂≡ ∆╢ ⅜№╡╕∆⁹ ≢│ ⌐╟╢ ⌐ ∆╢ ╩ ↄ∆╢√╘⌐

╩ ∆╢⌂≥ ₁⌂ ╩ ⇔≡⅔╡╕∆⅜⁸ ─ ⌐╟╡ √╡─ ⅜

∆╢ ⅜№╡╕∆⁹╕√⁸ ─ ⌐╟╢ ─ ⅜ ─ ⌐ ╩ ╓

∆ ⅜№╡╕∆⁹ 

 

ᵢ ⌐≈™≡ 

─ⱪכꜟ◓  │⁸ ⌐ ⅜⌂™ ≢ №╢™│ ─ ⌂ ╩ ℮ ⅜

№╡╕∆⁹↓╣╠─ ⌂ ⌐╟∫≡ ╛▬ⱷכ☺⅜ ⇔√ ⌐│⁸ ─ⱪכꜟ◓ ▬ⱷכ☺─

⌂≥⌐╟∫≡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵣ ⅜ⱪכꜟ◓ ℮M&A ה ⌐≈™≡ 

ⱪכꜟ◓│≢ⱪכꜟ◓ ─ ╩ ∆╢√╘⌐⁸ ─ ╛ ─ ⁸ ⌂≥─M&A

ה ╩ ℮ ⅜№╡╕∆⁹M&A ה ─ ⌐ ⇔≡│ ⌂ ╩ ™╕∆⅜⁸∕─ ─

─ ╛ ─ ⌐╟╡⁸ ⇔≡™√ ╩ ╢↓≤⅜≢⅝∏⁸ ─ⱪכꜟ◓ ┘

⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵤ ─ⱪכꜟ◓ ─ ⌐≈™≡ 
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│≢ⱪכꜟ◓ ╩ ⇔≡⅔╡╕∆⅜⁸ ─ⱪכꜟ◓ │ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ⌐╟

╢ ⌐ ⅝⌂ ╩ ↑≡⅔╡╕∆⁹ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │∕─ ⁸ ─ ─ ₁⌂

╩ ↑╛∆ↄ ⅜ ⌐ ∆╢ ⅜№╡╕∆⁹ ⇔√ ⅜ ─ ≤ ⌂╢≤

╕╣╢ │⁸ ⁸ ─ ─ ╩ ™╕∆⁹ 
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”  

” ”  

│⁸ 20 31 ⁸ ≢№╢ ⁸ 20 ┘

≢ ↕╣≡⅔╡╕∆⁹ 

⌂⅔⁸ ⱪ│⁸כꜟ◓ ⌐ ☿◓ⱷfi♩─ ⌐≈™≡ ╩ ∫≡⅔╡⁸ ⌐│⁸

─₈▬fi♃כⱠ♇♩ ₉⁸₈ⱨ□▬♫fi☻ה▬fi◐ꜙⱬכ◦ꜛfi ₉─ ≈─ ╩⁸ ╟╡

₈▬fi♃כⱠ♇♩ ₉⁸₈♥◒ⱡ꜡☺כꜙꜞ♁&כ◦ꜛfi ₉⁸₈▬fiⱬ☻♩ⱷfi♩ ₉⁸₈▬fi◐ꜙⱬכ◦

ꜛfi ₉⁸₈∕─ ₉≤ ≈─ ┼≤ ⇔≡⅔╡╕∆⁹ 

 

ᵑ▬fi♃כⱠ♇♩  

▬fi♃כⱠ♇♩ │⁸ ⌂ ≤⇔≡⁸⸗Ᵽ▬ꜟSEM╛ SEO⌐ ∆╢ ╩ ≤⇔⌂⅜╠⸗

Ᵽ▬ꜟ─ ╩fiꜛ◦כꜙꜞ♁ ♩☻ꜞ♃◒ꜝⱨפֿ╢∆ ☿fi♩꜠♇◒ ⁸ 3821:♪כ◖ ⁸

RSS ╛₈Trend Match₉⌂≥─ PC ↑◖fi♥fi♠ ─ ╩☻ⱦכ◘ RSSפֿ╢∆ ⁸ ≢

╘≡ ꜟ♃☺♦ה ─EC ╩ פֿ℮ ⱴ●☺fi◘כⱦ☻⅜№╡╕∆⁹ 

⁸CGM◘▬♩⌐⅔™≡ꜚכ◙כ⅜ ⇔√ ╩ ∆╢ ⌐ ↕╣╢♃◓ ╩ ⇔⁸♃◓⅜ ↕

╣√ ╩ ⌐ ≢⅝╢◘▬♩─ ╩ │≡™≈⌐TAGGYפֿ℮ ⌐⅔™≡⁸

⅛╠ ⌐ ⇔≡⅔╡╕∆⁹ 

 

1 ♃◓≤│⁸CGM◘▬♩ ⅜כ◙כꜚ≢ ⇔√ ⁸Ⱪ꜡◓⁸Ⱪ♇◒ⱴ⁸◒כ ⌐ ⇔⁸

⅜≈↑╢ ─♪כ꞉כ◐⌂ ≢№╡╕∆⁹ 

 

ᵒ♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁ │⁸ⱷכꜟⱴכ◔♥▫fi◓◘כⱦ☻─ ╩ ⱦ☺ꜛfi⁸♩ꜟ▪פֿ℮

╩ ↑≡⅝√ⱡ►Ɫ►⁸⅔╟┘ ◄fi☺fi₈≤™ⅎ┌◘כⱣ₉╩ ™≡⁸♥◐☻♩ⱴ▬♬fi◓⌐ ⇔√

SI ╩  ⁹∆╕╡№⅜ פfiֿꜛ◦◒☿♃כ♦℮

╕√⁸▬fi♃כⱠ♇♩─♥◒ⱡ꜡☺כ ה ╩ ℮ ngi technologies ☺▬◄♩♇⁸Ⱡ│≡™≈⌐פֿ

─פֿ ⅛╠ 19 7 ⌐ ↕╣╕⇔√⅜⁸ 20 3 ⱪכꜟ◓⌐ כ☺♫◦─ ╩ ╘

╢↓≤╩ ⌂ ≤⇔⁸ ≢№╢ ngi capital ⌐פֿ ↕╣≡⅔╡╕∆ ⁹►▼Ⱪ◘▬

♩ ◖fi◘ꜟ♥▫fi◓╩ ℮ ╙≡™≈⌐☼fi▬ꜝפֿ ─ ⅛╠ 20 ⌐⁸ngi capital ⌐פֿ

∆╢↓≤≤™√⇔╕⇔√⁹ 

 

ngi capital ⁸│פֿ 20 5 1 ╩╙∫≡ ngi group ⌐פֿ ⇔≡⅔╡╕∆⁹ 

 

  ᵓ▬fiⱬ☻♩ⱷfi♩  

▬fiⱬ☻♩ⱷfi♩ │⁸ngi capital ⅜פֿ ╩☺כ♥☻כꜞכ▪™⌂╙ ≤⇔√ⱬfi♅ꜗכ ⌐

⇔⁸Ɫfi☼○fi ╩ ≤⇔√ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ╩ ∫≡⅔╡╕∆⁹╕√⁸₈ ⌐ ∆╢

┘ ─ ⌐ ∆╢ ─ ╡ ™₉  18  

20 ⌐╟╡⁸ngi capital ⅜פֿ ∆╢ ngih ⅔╟┘ ngi ⱬfi♅ꜗכ◖Ⱶ

♪ⱨ□fiה▫♥♬ꜙ ─ ⱨ□fi♪│ ─ ≢№╡⁸ ─ ⅜ ─

─ 100 ─ 10 ⌐ ∆╢↓≤⅛╠⁸ ⌐ ⇔╕∆⁹ 

ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │⁸ngi capital כꜗ♅ⱬfi⅜פֿ ⱨ□fi♪╩ ה ⇔⁸ⱨ□fi♪╩ ∂

√ ⌂ ╩ ℮≤≤╙⌐⁸ⱬfi♅ꜗכ ⱨ□fi♪⅛╠ ⇔√ ╩ ╢↓≤╩ ⇔≡⅔╡

╕∆⁹╕√⁸ ⌂ ╩ ה ⇔⁸ ─ ∆╢ ╩ ⇔√ ⁸ ╩ ה

∆╢↓≤⌐╟∫≡ ≤≤╙⌐ ─ ≤ ╩ ╡⁸ ─ │

⌐ ╩ ∆╢↓≤≢ ╢◐ꜗⱧ♃ꜟ◕▬fi─ ╩ ⇔≡⅔╡╕∆⁹ 

⁸ ⁸ ─ ⁸ ─ ╩ ℮⌐№√╡╕⇔≡│⁸ ⱪכꜟ◓ ⌐ ↕

╣√↕╕↨╕⌂ ה ה ה ─ ╩ ⇔≡⅔╡╕∆⁹ 

 

    ᵔ▬fi◐ꜙⱬכ◦ꜛfi  
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▬fi◐ꜙⱬכ◦ꜛfi ≢│⁸ⱬfi♅ꜗכ ╩ ⌐ ╩◘ⱳכ♩∆╢ ╩☻ⱦכ◘ ⇔≡

⅔╡╕∆⁹ 

⌂ ⌐│⁸ ◖fi◘ꜟ♥▫fi◓◘כⱦ☻╩ ℮ ⁸פֿ ╙⌂™ⱬfi♅ꜗכ ↑─

▬fi◐ꜙⱬכ◦ꜛfi○ⱨ▫☻ ╩ ⁸☼כ▪♥☻ⱪ♇▪פֿ╢∆ IRה ╩☻ⱦכ◘ ∆╢▪♇

♩ⱪ꜠☻ֿ⁸פ ה ╩☻ⱦכ◘ ∆╕╡№⅜Ⱪ►▼Ⱪꜛ☺פֿ℮ ⁹ 

⁸ ⌐ ⅛╠ ⇔╕⇔√○fiꜝ▬fiⱷfi♃ꜟⱫꜟ☻◘כⱦ☻ ╩ ▬ꜝפֿ╢∆

ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi♩│⁸ ╩ ╡ ↄ ה ─ ≤ ╩ ⌐ ⌐ ⇔√ ⁸

⅛╠ ⇔√╙──⁸ ─ ╛ ─ ─ ╩ ⌐ ⇔√ ≢

⌐╟╡◐ꜗⱧ♃ꜟ◕▬fi╩ ╢↓≤⅜ ≤ ⇔⁸ 20 1 ⌐ ╩ ⇔≡⅔╡╕∆⁹ 

 

│⁸ ⅜ ∆╢ ☼כ▪♥☻ⱪ♇▪פֿ─ ┘▪♇♩ⱪ꜠☻ֿפ─ ╩⁸ 20

29 ⁸ ─ ⌐פֿ ⇔≡⅔╡╕∆⁹ 

 

    ᵕ∕─  

∕─ │⁸ ⌐ ─ ≢№╢ D▬fi♃כⱠ♇♩ ⁸▪☺▪ ⌂≥⅛╠ ↕╣≡⅔╡

╕∆⁹ 

⌂ ≤⇔≡ Web2.0⌐ ↄ ▬fi♃כⱠ♇♩ ≤⇔≡ ↕╣╢ D▬fi♃כⱠ♇♩( )

─ ╩ ℮ Diֿפ╛ ⌐⅔™≡ ◖fi◘ꜟ♥▫fi◓◘כⱦ☻╩ ℮ ⁸

⅜№╡╕∆⁹ 

 ⌐ ≤⇔≡⁸ ┘ⱴכ◔♥▫fi◓─ ◖fi◘ꜟ♥▫fi◓╩ ⁸☻◒♇◄♩♇◔כⱴפֿ℮

┘ ⌐⅔↑╢ ♩fi▼☺כ◄─☻ⱦכ◘ ╩ ℮║▬ⱴפֿ♩כ╩ ™√⇔╕⇔√⅜⁸

─ ≤⇔≡⁸ 20 ⌐ ╩ ™╕⇔√⁹ 
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”          20 31  

☿◓ⱷfi♩  
≤─

 
⌂ 
─  

 
 

─ 

( )  

▬fi♃כⱠ♇♩ 

 

RSSפֿ   ◖fi♥fi♠  ⱦ☻ 179,450 57.0כ◘

♠ⱨ□▬ꜟ  ♦☺♃ꜟ◖fi♥fiꜟ▬♃פֿ  ⱦ☻ 155,875 66.4כ◘

ngi capital  פֿ

( פֿ Ⱡ ♇ ♩ ◄ ▬ ☺ )  

( ) 1.2 

 ─  126,000 100.0 

ngi capital  פֿ

( ngi mediaֿפ)  ( )2 
 ▬fi♃כⱠ♇♩ⱷ♦▫▪  126,000 100.0 

  ♩☻ꜞ♃◒ꜝⱨפֿ

↑ ☻ⱦכ◘  

694,275 46.3 

⸗Ᵽ▬ꜟ ─ ה ה   

פֿ ⱴ●☺fi◘כⱦ☻  ▬הכ◖ⱴכ◘☻כⱦ☻ 104,725 40.0 

 TAGGYפֿ
 
♃◓  ⱦ☻ 143,000 20.2כ◘

♥◒ⱡ꜡☺כ  

   fiꜛ◦כꜙꜞ♁

   
 

 ⱦ☻ 20,000 45.0כ◘◓fi▫♥◔כⱴꜟכⱦ☺ꜛfi  ⱷ♩ꜟ▪פֿ

▪▼►♩ⱨ♁  פfiֿꜛ◦◒☿♃כ♦  19,000 53.2 

♩▬◘fi☼  ►▼Ⱪ▬ꜝפֿ ◖fi◘ꜟ♥▫fi◓ 96,000 100.0 

ngi capital  פֿ

( ngi technologies פֿ )  

( )2 

 
▬fi♃כⱠ♇♩─♥◒ⱡ꜡☺כ ה

 
126,000 100.0 

꞉fi☺ ♥◒ⱡ꜡☺  פֿ☼
 
►▼Ⱪ♁ꜞꜙכ◦ꜛfi  15,000 19.9 

▬fiⱬ☻♩ⱷfi♩ 
   

ngi capital   פֿ
ⱨ□▬♫fi☻ה▬fi◐ꜙⱬכ◦ꜛfi

 
126,000 100.0 

ngih    310,100 99.9 

ngi -

  
  875,000 28.5 

ngiи  
 

 135,000 30.0 

▬fi◐ꜙⱬכ◦ꜛ
fi    

☻▫fi○ⱨꜛ◦כfi◐ꜙⱬ▬  ☼כ▪♥☻ⱪ♇▪פֿ  45,000 60.2 

 ⱦ☻ 78,455 51.1כ◘  Ⱪ►▼Ⱪꜛ☺פֿ

 fi◘ꜟ♥▫fi◓ 88,000 60.2◖  פֿ

▪▫♦fi♪▪◒☿☻  ⱷ꜠♩פֿ  50,000 100.0 

▪♇♩ⱪ꜠☻ֿה  פIR  ⱦ☻ 20,000 60.2כ◘

 ☺▬◄♩♇Ⱡפֿ

( ngi knowledgeֿפ)  
 
ⱬfi♅ꜗכⱴⱠ☺ⱷfi♩ ─ⱦ☺Ⱡ

ꜟכ◒☻☻ ⁸  
10,000 100.0 

∕─  

Diֿפ  
╩ ─☻ⱦכ◘√⇔

⁸ ⁸  
50,000 100.0 

  Ⱳꜝ◒☺פֿ
╩ ⇔√◘ ⱦ☻─

ה ה  
6,000 100.0 

  ◖fi◘ꜟ♥▫fi◓ 500,000US$ 100.0 

 
 ◖fi◘ꜟ♥▫fi◓ 500,000US$ 100.0 

 DIO☺ꜗⱤfiפֿ
 

◘ ⱦ☻⅔╟┘ⱴכ◔♥▫fi◓

 
163,350 40.0 

1 P.42 ☿◓ⱷfi♩ ≢│ │ ⌐ ╘≡⅔╡╕∆⁹              

2 20 3 1 ⁸ngi technologiesפⱠ♇♩◄▬☺⁸ngi mediaֿפֿ≡∫╙╩ │פֿ ngi capital ≥פֿ ™√⇔╕⇔√⁹ 

P.28─₈ ─√╘─ ≤⌂╢ ⌂ ₉─ ─ ⌐ ∆╢ ≤ ─ ⌐ ∆╢ ╩↔

ↄ∞↕™⁹ 

 

 




