
 
19 11  

                ⱴ◙כ☼ 
◖ כ ♪                                http://www.ngigroup.com/jp/  

             
∑             

            (  03 )  5572  6200  
 19 12 21        19 12  

≡   

19 ─ 19   19 30  
(1)                              │  

                 

                 

19  2,833 39.3  478 ỏ45.2  457 ỏ45.2  210 ỏ54.3  

18  2,034       873      833      460      

19  5,329 2,481 2,428 1,265 
 

 
√╡  

 

 
√╡  

 
           

19  1,722   91 1,628   26  

18  12,253  53 11,309  49  

19  32,443  62 30,849   68  
 19  ỏ29  18  ỏ11  19  ỏ19  

β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 
(2)   

      √╡  

         

19  19,003     11,232     54.4    88,509  52   

18  19,352   12,365   63.0   301,134  97   

19  18,572   11,737   61.8  279,278 54  

 19  10,345  18  12,184  19  11,471  
β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 

(3) ─כ꜡ⱨהꜙ◦♇ꜗ◐   

 
⌐╟╢ 

◐ꜗ♇◦  כ꜡ⱨהꜙ

⌐╟╢ 

◐ꜗ♇◦  כ꜡ⱨהꜙ

⌐╟╢ 

◐ꜗ♇◦  כ꜡ⱨהꜙ

┘  

 
     

19  ỏ891     ỏ714     1,979    3,712     

18  23   ỏ247   2,188   2,730   

19  1,728   ỏ1,316   2,163   3,343   

 
─  

 √╡  

 
 

 
 

 
 

  

 

 

               

19 3   1,250 00  1,250 00 2,500 00 

20 3     600 00   
 1,200 00 

20 3       600 00 
β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 
 

20 ─ 19   20 31  
│⁸  

     
√╡ 

 
                  

      6,000 12.6  1,000 (ỏ59.7  1,000 (ỏ58.8  500 (ỏ60.5  4,096   41   

20    
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∕─  
(1) ⌐⅔↑╢ ⌂ ─ ─ ╩ ℮

─  
 

♩ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi▬ꜝפֿ    

       NCPH  

ngi -   

│⁸ Ɑ₈☺כ ─ ₉╩↔ ↄ∞↕™⁹ 

(2) ⌐ ╢ ─ ה ⁸ ─
─√╘─ ≤⌂╢ ⌂ ─ ⌐ ↕╣╢╙─  

  ᵑ ─ ⌐ ℮   
  ᵒ ᵑ ─   

   │⁸29Ɑ₈☺כ ─√╘─ ≤⌂╢ ⌂ ─ ₉╩↔ ↄ∞↕™⁹ 

( 3)  
ᵑ ╩ ╗   

 19   124,542    18  40,462   19  41,232  
ᵒ  

19    7,651    18     Ί  19    157  
β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 

1 √╡ ─ ─ ≤⌂╢ ⌐≈™≡│⁸47 Ɑ₈─☺כ №

√╡ ₉╩↔ ↄ∞↕™⁹ 

 
 

 19 ─ 19 19 30  
(1)                              │  

                  

                 

19  1,707  484.2  1,102  568.7  1,122  634.1  1,237  846.3  

18  292      164 (     152      130      

19  590     149   162     134     

 

 
√╡  

 
      

19  10,137  99   

18  3,478 52 

19  3,460 66 

β 19 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 

(2)   

      √╡  

         

19  7,025     3,963     56. 3   33,868  22   

18  4,464   3,517   78.8  86,925 21  

19  4,971   3,429   69.0  83,484 62  

 19  3,958  18  3,517  19  3,429  

 
 
 
 
 
 
 

β ─ ⌂ ⌐ ∆╢ ⁸∕─  

 

⌐ ⇔√ │⁸ ≢ ⌂ ⌐ ≠⅝ ⇔√ ⇔≢№╡⁸ ⌐ ⌂ ╩ ╪≢

™╕∆⁹ ─ │⁸ ─ ⌐╟╡ ≤ ⌂╢ ≤⌂╢ ⅜№╡╕∆⁹ ⌐

─ ⅜ ∂√ ⌐│ ╛⅛⌐ ⇔≡╕™╡╕∆⁹ 
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‚  ⁴  

ᵑ ─  

ⱪ│⁸כꜟ◓ ⌐ ⅛╠ ⌐ ⇔⁸ ─ ≤ ─

─ ╩ ∫≡╕™╡╕⇔√⁹ ⌐⅔™≡│⁸ 19 ─☺▬◄♩♇Ⱡפֿ≢ ╩│∂╘≤⇔

─≥♩☻ꜞ♃◒ꜝⱨפ⁸ֿ≡ ⅔╟┘ ╩ ™╕⇔√⁹ 

╕√⁸ ⌐⅔™≡│⁸ ╩│∂╘≤∆╢▪☺▪⌂≥┼─ ╛3D▬fi♃כⱠ♇♩ 3Di⁸ 1

⌂≥─Web2.0⌐ ↄ ▬fi♃כⱠ♇♩ ⌐⅔↑╢ ─ ⁸ ⌐╟╢ ⌂≥⌐

™√⇔╕⇔√⁹ 

Di ⌐≈⅝╕⇔≡│⁸ ─ Diֿפ⅜ ≢ ╘≡SecondLife Ј⌐Ⱪꜝ►◙⅛╠꜡◓▬fi⇔ ⌐▪

◒☿☻≢⅝╢₈Movable Life ₉─ ⌐ ⇔√╒⅛⁸ ≢ ╘≡SecondLifeЈ─○כⱪfi♁כ☻╩ ⇔√

─ⱪꜝ♇♩ⱨ◊כⱶ≢№╢₈Jin - sei ₉╩ ⇔╕⇔√⁹₈Jin - sei ₉│⁸ ⌐ ⇔≡OEM ⌐╟╡⁸ ─

╩ ╪≢⅔╡╕∆⁹╕√⁸ ≢ ╩ ℮HiPiHi ⁸ ┼─ ╛ Diֿפ╩ ⇔√

⌂≥⁸ ─ ה ╩ ∫≡⅔╡╕∆⁹ 

│⁸ ⅝ ⅝⁸ ─ ⇔≤ ─ ╩ ╘╢ ⁸ ─ ╩ ⌐ ⅎ⁸ ─

─ ה ╩ ⇔╕∆⁹ 

 

⌐⁸ ─ ☿◓ⱷfi♩─ ⌐≈⅝╕⇔≡↔ ⇔ →╕∆⁹ 

  

(1) ▬fi♃כⱠ♇♩  

▬fi♃כⱠ♇♩ │ⱷ♦▫▪&◖ⱴכ☻ ⁸▪♪Ᵽ♃▬☺fi◓ ⁸ ⅛╠⌂╡⁸ⱷ♦▫▪&◖

ⱴכ☻ │⁸CGM (Consumer Generated Media)◘▬♩╩ ≤⇔√▬fi♃כⱠ♇♩ ─ⱷ♦▫▪≤⁸EC(E- Commerce) ◘

▬♩╩ ≤⇔√◖ⱴכ☻◘▬♩╩ ≤⇔≡⁸BtoC◘כⱦ☻╩ ⇔≡⅔╡╕∆⁹▪♪Ᵽ♃▬☺fi◓ │⁸PC⅔╟

┘⸗Ᵽ▬ꜟ─ ⌐⅔↑╢ BtoB⅔╟┘ BtoC◘כⱦ☻╩ ⇔≡⅔╡╕∆⁹ ⌐⅔™≡│▬fi♃

♩♇Ⱡכ ─ │ 851 ⁸ │ 98 ≤⌂╡╕⇔√⁹ 

─ ⌂ ≤™√⇔╕⇔≡│ ↑ ╩☻ⱦכ◘ ⇔≡™╢ ngi mobile ⅜פֿ ⌂ ┘≤⌂╡⁸

RSSפֿ√╕ ⌐≈™≡╙ ∆╢⌂≥⁸ ≤⇔≡ ⌐ ∫≡⅔╡╕∆⁹ 

╕√⁸ ⌐╟╡ ⅝⌂◖☻♩╩ ⱨ□▬ꜟ⌐≈™≡│⁸ꜟ▬♃פֿ√™≢╪ ╕≢⌐ TileFile ≤─

╩ TileFile ┼ ∆╢↓≤╩ ⇔⁸ ⅛╠─ ⌂◖☻♩ ╩ ╪≢™╕∆⁹ 

 

(2) ♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

♥◒ⱡ꜡☺כꜙꜞ♁&כ◦ꜛfi │⁸▬fi♃כⱠ♇♩♥◒ⱡ꜡☺כ─ ⅔╟┘ ╩ ℮♥◒ⱡ꜡☺כ ≤⁸

─ⱴכ◔♥▫fi◓╩ fiꜛ◦כꜙꜞ♁╢∆ ╩ ⇔≡⅔╡╕∆⁹ ⌐⅔™≡│♥◒ⱡ꜡☺כ

fiꜛ◦כꜙꜞ♁ ─ │ 259 ⁸ │ 89 ≤⌂╡╕⇔√⁹ 

√∫№≢כ♃Ⱡ♇♩◄▬☺⌐⅔™≡◖☻♩☿fiפֿ ⅜ ⌐╟╡ ngi technologies ⌐≥↓√∫⌂≥פֿ

╟∫≡⁸ ☿◓ⱷfi♩│ ╩ ⇔≡⅔╡╕∆⅜⁸ngi technologies │פֿ ╩ ⌐ ⌐ ∆╢

╩☻ⱦכ◘ ∆╢ ┼─ ╩ ╡⁸ ─ ╩ ꜛ☺ⱦ♩ꜟ▪פ⁸ֿ√╕⁹∆╕╡™╕≡∫

fi⁸♦כ♃☿◒◦ꜛfiֿפ│ ⌐ ⇔⁸ ⅔╟┘ ┼─ ╩⇔≡⅔╡╕∆⁹  

 

(3) ▬fiⱬ☻♩ⱷfi♩  

▬fiⱬ☻♩ⱷfi♩ ╩☺כ♥☻כꜞכ▪⁸│ ≤⇔√ ⱬfi♅ꜗכ⌐ ∆╢ ╩ ⇔≡⁸ⱬfi♅ꜗכ ─

⌐ ∆╢ ╩ ⇔≡⅔╡╕∆⁹ ─▬fiⱬ☻♩ⱷfi♩ ─ │1,400 ⁸

│1,204 ≤⌂╡╕⇔√⁹ ─ ╩ ⌐ ⇔ ⌂◐ꜗⱧ♃ꜟ◕▬fi╩ ⇔√╒⅛⁸

ⱨ□fi♪─ ╩ ≤⇔≡ ™√⇔╕⇔√⁹ 

⌐⅔™≡│NCPH ≤ngi - ─

≈─ ⱨ□fi♪╩ ⇔ ≤⌂∫≡⅔╡╕∆⅜⁸↓─℮∟ngi -

⌐≈™≡│ ╛ √∫™≥פֿ ≢╙ ─ ⅛╠─ ╩ ↑≡⅔

╡╕∆⁹ ╙ ⅝ ⅝ ─ ≤ Ɽⱨ◊כⱴfi☻─ ─ ╩ ⇔≡╕™╡╕∆⁹ 

 

 

(4) ▬fi◐ꜙⱬכ◦ꜛfi  

▬fi◐ꜙⱬכ◦ꜛfi │⁸ ☻▫ⱨ○ה PRה ⱦ☻⁸כ◘ ⌂≥─ ╩◘ⱳכ

♩∆╢ ╩☻ⱦכ◘ ⇔≡⅔╡╕∆⁹ ⌐⅔™≡│▬fi◐ꜙⱬכ◦ꜛfi─ │ 292 ⁸

│ 70 ≤⌂╡╕⇔√⁹ 

 

(5) ∕─  
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∕─ │ⱨ□▬♫fi☻♥◒ⱡ꜡☺כ ⁸ Di ⁸▪☺▪ ⅛╠⌂╡⁸ⱨ□▬♫fi☻♥◒ⱡ꜡☺כ │

fi◓ⱦ☺Ⱡ☻╩│∂╘≤⇔√⁸ꜞכ◌ꜞ ╩ ≤∆╢BtoB─ⱨ□▬♫fi☻ ╩ ⇔≡⅔╡╕∆⁹ Di ⁸

3Diֿפ⅜ ⁸Ⱪꜝ►◙⅛╠SecondLifeЈ⌐ ≢⅝╢ ─ ⌐ ⇔⁸ ─ⱪꜝ♇♩ⱨ◊כⱶ≢№╢

₈Jin - sei ₉╩ ⇔╕⇔√⁹▪☺▪ │ ה ╩ ≤⇔√ ╛ⱬ♩♫ⱶ⌂≥─▪☺▪ ╩

≤⇔≡⁸ ╛○ⱨ◦ꜛ▪ ⌂≥─ ™ ╩ ⇔≡™╕∆⁹ ⌐↑╢∕─ ─ │

30 ⁸ │75 ≤⌂╡╕⇔√⁹ 

↓╣╠─ ⁸ ─ │2,833 ≤⌂╡⁸ │478 ⁸ │457 ⁸

│210 ≤⌂╡╕⇔√⁹ 

 

  ( 1)  3 ▬fi♃כⱠ♇♩⁹SecondLifeЈ ⌂≥─3 Virtual World ⁸ⱷ♃Ᵽכ☻ ╛Web3D⌂≥╩ ∫√⁸

Web2.0─ ╩ ℮ ▬fi♃כⱠ♇♩─  

 

ᵒ ─ ⇔⌐≈™≡ 

  ─ ⇔⌐≈⅝╕⇔≡│⁸ ≢№╡╕∆▬fiⱬ☻♩ⱷfi♩ ─ ⅜ ⌐╟╡ ⅝ↄ

↕╣╢ ⅜№╢↓≤⅛╠⁸ ⌐≈⅝╕⇔≡│⁸ ₈ ─

₉─ │⇔≡⅔╡╕∑╪⁹ ─ │⁸ ─ ⌐╟╡ ⌂╢ ⅜№╢↓≤╩ ╘↔ ⅔⅝ↄ∞↕™⁹ 

‚  ⁴  

ᵑ ─  

 ─ │ 19,003 ≤⌂╡╕⇔√⁹ │ 16,592 ≤⌂╡⁸ │ 2,410 ≤

⌂╡╕⇔√⁹ 

 │ 7,770 ≤⌂╡╕⇔√⁹ │ 7,756 ≤⌂╡⁸ │ 13 ≤⌂╡╕⇔√⁹ 

 │ 11,232 ≤⌂╡╕⇔√⁹ 
 

 ᵒ  כ꜡ⱨהꜙ◦♇ꜗ◐

 ⌐⅔↑╢ ┘ ⁸₈ ₉≤™℮⁹ │⁸3,712 ≤⌂╡╕⇔√⁹

⌐⅔↑╢ ─כ꜡ⱨהꜙ◦♇ꜗ◐ ≤∕╣╠─ ⌂ │ ─≤⅔╡≢№╡╕∆⁹ 
 

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐   

─ ⇔√ │891 ≤⌂╡╕⇔√⁹↓╣│ ⌐⁸ ─ ⁸ⱨ□fi♪─

⌂≥─ 1, 363 ⁸NCPH ─ ─ ™200 ⁸ ─ ™1,163
⌐╟╢╙─≢№╡╕∆⁹ 

 

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐   

─ ⇔√ │ 714 ≤⌂╡╕⇔√⁹↓╣│ ⌐⁸ ─ ⌐ ℮ ─ ⌐╟╢  

166 ⁸ ─ ⌐╟╢ 40 ⁸ ─ ⌐╟╢ 123 ⁸  

─ ⌐╟╢ 74 ⁸ ─ ⌐╟╢ 318 ⁸ ⌐╟╢ 91 ⌐╟╢╙─≢№╡

∆⁹ 
 

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐   

─ ╠╣√ │ 1,979 ≤⌂╡╕⇔√⁹ ⌐╟╢ 2,080 ⌐╟╢╙─≢№╡╕ 

∆⁹╕√⁸ ─ ⌐ ⇔√ ⅜ 677 №╡╕∆⁹ 
 

כ꜡ⱨהꜙ◦♇ꜗ◐ ─♩꜠fi♪    

  19  20  

  63.0 54.4 

ⱬכ☻─  145.5 62.7 

            28.8  

▬fi♃꜠☻♩ה◌Ᵽ꜠♇☺ה꜠◦○              4.7  

  

 ⱬכ☻─  

 כ꜡ⱨהꜙ◦♇ꜗ◐ 

 ▬fi♃꜠☻♩ה◌Ᵽ꜠♇☺ה꜠◦○ כ꜡ⱨהꜙ◦♇ꜗ◐ ™ 

 ™∏╣─ ╙ ⱬכ☻─ ⌐╟∫≡⅔╡╕∆⁹ 

 │⁸ × ⌐╟╡ ⇔≡⅔╡╕∆⁹ 

│כ꜡ⱨהꜙ◦♇ꜗ◐  כ꜡ⱨהꜙ◦♇ꜗ◐ ─ ╩כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐  

⇔≡⅔╡╕∆⁹ │ ⌐ ↕╣≡™╢ ─℮∟ ╩ ∫≡™╢ ≡─  

╩ ≤⇔≡⅔╡╕∆⁹╕√⁸ ™│ כ꜡ⱨהꜙ◦♇ꜗ◐ ─ ─ ╩ ⇔≡⅔ 

╡╕∆⁹ 
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⌐ ∆╢ ┘ ─  

│⁸ ┼─ ⌐≈™≡ ⌂ ≤ ⇔≡⅔╡⁸ ─ ┘ ⁸ ─

╩ ⌐ ⇔√℮ⅎ≢⁸ ⌐⅔↑╢ ─ 20 ╩ ≤⇔≡⁸ ∕─ ─ ╩

⌐ ⇔≡™ↄ╒⅛⁸ ─ ╩ ⇔√℮ⅎ≢ ⌐ ∂≡ ╩ ⇔≡™ↄ↓≤╩

≤⇔≡⅔╡╕∆⁹ ⌐ ⇔≡│ ⌐⅔™≡ 19 10 ─ ⌐ ≠ↄ 300 ⁸

─ ⌐ ≠ↄ 5,000 ⁸ ─ ⌐ ≠ↄ 1,880 ─

7,180 ⇔╕⇔√⁹ 

⌂⅔⁸ ─ ⌐≈⅝╕⇔≡│⁸ 19 11 ⌐╟╡ √╡600 ─ ≤∆╢↓≤⌐

™√⇔╕⇔√⁹⌂⅔⁸ ─ ⌐≈™≡│⁸ ╩ ╕ⅎ⁸ √╡1,200 600

⁸ 600 ╩ ⇔≡™╕∆⁹ 

⌐≈⅝╕⇔≡│⁸ ─ ╛ ↕╣╢ ⌂ ⌐ ⇔⁸ ◓ꜟ ⱪ≤⇔≡ ╩

∆╢√╘─ ┘ ⌐ ≡╢↓≤⌐╟╡⁸ ─ ⌐ ╘⁸ ─ ╩ ╢⌂≥ ─ ─↔

⌐ ℮╟℮⌐ ╘≡╕™╡╕∆⁹ 

 

─ꜞ☻◒ 

 

ᵑ ─ ∟ →⌐ ℮ꜞ☻◒⌐≈™≡ 

ⱪ≢│⁸כꜟ◓   √⌂▬ⱡⱬכ◦ꜛfi╩ ╡ ╣√ ╩ ∟ →≡™ↄ↓≤⅜ ≢№╢≤

⇔≡⅔╡╕∆⁹ 

↓─√╘⁸ ┼─ ⌐≈™≡│⁸∕─ ╛ ⌂≥⌐ ⌂ ╩ ∫√ ≢ ─

╩ ™⁸ ╩ ∫≡⅔╡╕∆⅜⁸ ─ ╛ ─ ⌐╟╡⁸ ⇔≡™√ ─

╩ ≢⅝⌂™ ⅜№╡╕∆⁹╕√⁸ ─ ∟ →⌐│ ⌂ ⁸ ╕√│

⅜ ∆╢ ⅜№╡╕∆⁹↓─╒⅛⁸ ─ ה ╩ ╢√╘⌐│ⱴⱠ☺ⱷfi♩ ─

│ ≢№╡⁸↓─╟℮⌂ ─ ⅜ ⌐ ⅎ⌂™ ⌐│⁸ ─ ה ⅜⌂↕╣⌂™

⅜№╡╕∆⁹ 

↓╣╠─↓≤⌂≥⅛╠ ─ ∟ →⌐╟∫≡ ─ⱪכꜟ◓ ⅔╟┘ ⌐ ╩ ⅎ

╢ ⅜№╡╕∆⁹ 

 

ᵒ ─ ⌐ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ⁸ ⁸ ╩ ℮↓≤⌐≈™≡ 

⅜ⱪכꜟ◓ ∆╢ⱬfi♅ꜗכ ⱨ□fi♪│⁸ ⁸ ⅜ ╕╣╢≤ ⇔√ⱬfi♅ꜗכ

⌐ ⇔≡ ╙⌂™ ╩ ⌐ ╩ ™╕∆⁹ 

ⱬfi♅ꜗכ ─ ≢╙ ╙⌂™ ⌐⅔™≡│⁸ ─ ↕⅛╠ ⅜ ⇔≡™⌂™↓≤

⅜ ↄ⁸∕─ ⁸ ─☻ⱦכ◘⁸ ⅜ ⌐№╢√╘ ⅜ ⇔≡™⌂™⁸ ⌂

⌐ ≢⅝╢ ⅜⌂™⁸ ─ ─ ⌐ ∆╢ ⅜ ⇔ↄ ™ ⁸ ─ꜞ☻◒

╩ ∆╢ ⅜№╡╕∆⁹ 

ⱪ≢│⁸כꜟ◓ ↔≤⌐ ≤ ⅎ╢ ⅝╩ √ ≢ ╩ ∫≡⅔╡╕∆⅜⁸

⌐⅔↑╢ ─ ⁸ ⅜ ⇔√ ⌐│ ─ ⅜ ∆╢ ╛

⅜ ∆╢ ╙№╡⁸ ─ⱪכꜟ◓ ⅔╟┘ ⌐ ╩ ⅎ╢ ⅜№╡

╕∆⁹ 

╕√⁸ │≢ⱪכꜟ◓ ⌐ ⇔≡ ─√╘─ ╩ ∫≡⅔╡⁸ ⅜

╩ ╘╢╟℮⌐⁸ ─ⱪכꜟ◓ ╩ ≤⇔≡ ⇔√╡⁸ ⌂ ─ ┘ⱦ☺Ⱡ☻Ɽ

─כ♫♩כ ╙ ∫≡⅔╡╕∆⁹⇔⅛⇔⌂⅜╠⁸↓℮⇔√ ⅜ ∏⇔╙ ─ ╩ ╘╢≤™℮

│№╡╕∑╪⁹ 

 

ᵓ ─ ┘ ⌐≈™≡ 

⅜ⱪכꜟ◓   ∆╢ⱬfi♅ꜗכ ⱨ□fi♪│⁸ ╙⌂™ ┼─ ⅜ ≢№╡⁸ ╩

⇔≡⅛╠ ─ ⌐ ╢╕≢─ ⌐≈™≡│ ≢№╡╕∆⅜⁸ ⌐ ─ ╩ ∆╢↓≤

⅛╠⁸ ╙ ⌐ ╢ ⅜№╡⁸ ⌐⅔™≡⁸ ─ ╩ ⌐ ∆╢↓

≤│ ≢№╡╕∆⁹↓─√╘⁸ ≢│ ⌐≈™≡│ ─╒⅛M&A⌂≥⌐╟╢ ⌂≥⌐╙

╡ ╪≢™ↄ ≢∆⅜⁸∕─ ╩ ∆╢╙─≢│№╡╕∑╪⁹ 

  ╕√⁸ ╠⅛─ ⌐╟╡ ─ ⅜ ⇔√ ⁸№╢™│ ╕√│ ─ ה

─ ⅜№∫√ ⁸№╢™│∕╣╠─ ⌐╟╡⁸ ─ ⌐╟╢ ⌐ ╢╕≢⌐

↕╠⌐ ╩ ∆╢ ≤⌂∫√ ⁸ ─ ⅜ ∆╢ ⅜№╡╕∆⁹ 

↓─╒⅛⁸∆═≡─ ⅜ ╛M&A⌂≥⌐╟∫≡◐ꜗⱧ♃ꜟ◕▬fi╩ ∆╢ │⌂ↄ⁸

╕√⁸ ─ ╛M&A⌂≥⅜ ⇔√ ⌐⅔™≡╙⁸ ─ ─ ╩ ╢

≢ ╩ ≢⅝╢ │⌂ↄ⁸ ↕╣√◐ꜗⱧ♃ꜟ◕▬fi⅜ ⇔⌂™ ⁸ ╩
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≢⅝⌂™ ┘◐ꜗⱧ♃ꜟ꜡☻╙⇔ↄ│ ⅜ ∆╢ ⅜№╡⁸ ─ⱪכꜟ◓

⅔╟┘ ⌐ ╩ ⅎ╢ ⅜№╡╕∆⁹ 

 

ᵔ ─ ⌐╟╢ ─ ⌐≈™≡ 

│≢ⱪכꜟ◓   ─ ⌂≥⌐╟∫≡ ─ ╩ ↑╢ ╩ ⇔≡⅔╡

╕∆⁹ 

▬fiⱬ☻♩ⱷfi♩ ⌐⅔™≡│ ⌐ ╩ ∆╢↓≤⌐╟∫≡◐ꜗⱧ♃ꜟ◕▬fi╩

™√⇔╕∆⅜⁸ ↄ─ ⁸ ─ ⁸ ─ ╛ ╩ ⇔≈≈⁸

╩ ⌐ ™√⇔╕∆⁹ 

∕─√╘⁸ ⅜ ⇔√ ≢№∫≡╙⁸ ╩ ⌐⁸ ⌐⅔↑╢ ─

╙⇔ↄ│ ─ ─ ─ ⌐╟╡⁸ ∆╢ ─ ╛ ⅜ ∆╢↓≤

╛⁸ ∆╢ ─ ⌐╟╢ ⌂≥⌐╟∫≡ ─ ⌐╟╢◐ꜗⱧ♃ꜟ꜡☻⅜ ╛

⅜ ╙⇔ↄ│ ⅜≢⅝⌂™ ⌐ ╢ ⅜№╡⁸ ─ⱪכꜟ◓ ⅔╟┘

⌐ ╩ ⅎ╢ ⅜№╡╕∆⁹ 

  ↓─╒⅛⁸ ─ ─ ⌐ ╩ ⇔√ ⁸ ⌐≡ ╘√

⁸ │ ≤─ ─ ⌐╟╡ ⅜ ↑╠╣≡™╢ ⁸ ─

⅜≢⅝⌂™↓≤⅛╠⁸ ─ ⌐╟╡ ╩ ╢ ⅜№╡╕∆⁹ 

  ╕√⁸ ⱪכꜟ◓≡™⅔⌐ⱪכꜟ◓ ≤⇔≡ ∆╢ ╛ ⌂ ─ ─√╘─

≤⇔≡ ∆╢ ≤⇔≡ ─ ╩ ↑╢ ╩ ⇔≡⅔╡⁸↓╣╠─ ⌐≈

™≡ ⅛╠ ⅜ ⇔ↄ ⇔√ ⌐│⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆

⅜№╡╕∆⁹ 

 

ᵕ ⌐≈™≡ 

⅜ⱪכꜟ◓ ℮ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │⁸∕─ ⌐№√╡ ₁─ ⁸ ⁸

⁸ ⌐ ∆╢ ⁸ ╩ ↑╢↓≤≤⌂╡╕∆⁹

™╕⇔≡⁸↓╣╠─ ≤─ ≢∕─ ⅜ ↕╣╢ ┘ ⅜ ∆╢ ⁸ ─ⱪכꜟ◓

─ ⌂≥⅜ ╦╣╢ ─ ⅜№╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆

⅜№╡╕∆⁹ 

 

ᵖ ⌐ ∆╢ ⌐≈™≡ 

⅜ⱪכꜟ◓   ℮ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │⁸ ╩ ⇔⁸ ┼─ ╩ ∆ ╩

╘≤∆╢▪☺▪ ─ ╩ ≤⇔√ ╙ ≤⇔≡⅔╡╕∆⁹ 

  ⌐ ∆╢ │⁸ ⅜ ╩ ℮ ⌐⅔↑╢ ─ ⁸ ─ ⁸

─ ⁸ ꜞ☻◒⁸♥꜡╛ ─ ─≤⌂כ♃♦כ◒ה ⌐╟╡⁸ ─

⌐ ⌂ ╩ ⅎ⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵗ ─ ⌐⅔↑╢ ⌐≈™≡ 

│ⱪכꜟ◓   ┼─ ─ ≤⇔≡⁸ ─√╘─ ╩ ⅔╟┘ ⌐ ⇔

╩ ∫≡⅔╡╕∆⁹╕√⁸ ⌐ ⇔ ∆╢⌂≥⁸

⌐⅔↑╢ ╩ ∫≡⅔╡╕∆⁹ 

╙ ╩│∂╘≤∆╢ ─ ™▪☺▪╩ ≤⇔√ ⌐⅔™≡ ╩ ∆╢ ⅜№╡╕∆

⅜⁸ ⅔╟┘ ╩ ∆╢ ₁⌐⅔™≡ ⅜ ≥⅔╡⌐™⅛⌂⅛∫√ ╛ ╩ ℮ ⌐

⅔↑╢ ─ ⁸ ─ ⁸ ─ ⁸ ꜞ☻◒⁸♥꜡╛ ─ ♃♦כ◒ה

─≤⌂כ ⌐╟╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵘ ⌐⅔↑╢ ⌐≈™≡ 

  │ ≤⇔≡ 19 11 8 ⁸ ℮∟ ⁸ ℮

∟ ⁸ 21 ┘ ≤ ⅜ ↕ↄ⁸ ╙↓─╟℮⌂ ⌐

∂√╙─⌐⌂∫≡⅔╡╕∆⁹╕√⁸ ♩כ꜠ⱳכ◖─ ⅜ ─ ─ ╩ ⇔≡⅔

╡╕∆⁹ 

⁸ ─ⱪכꜟ◓ ⌐ ∂≡⁸ ⌂ ─ ⁸ ◦☻♥ⱶ─ ⁸ ┼─ ─

⁸ ─ ─ ╩ ╢ ≢№╡╕∆⅜⁸ ─ⱪכꜟ◓ ╛ ⌐ ⇔≡

⅛≈ ⌂ ⅜≢⅝╢⅛ ⅛│ ≢№╡⁸↓╣⅜ ⌂ ⌐│ ⅜ ∆╢

⅜№╡╕∆⁹ 

 

ᵙ ≢№╢↓≤⌐≈™≡ 

ⱪכꜟ◓│    ─ ╩ ╢√╘⁸ ⅛≈ ⌂ ┼─ ⁸ ≤ ─ ⁸

☻Ᵽ♫fi●ה♩כ꜠ⱳכ◖ ─ ╩ ≤⇔≡⁸ 19 ╟╡ ┼ ⇔≡⅔╡╕∆⁹ 

⇔⅛⇔⁸ ─ ╩ ∫≡™ↄ ≢│ ─ ⅜ ↕╣╢ │⌂ↄ⁸╕√ ⌂



פֿ      2497 20 3   

7 

 

╛ ─ ה ⌂≥⅜ ╦╣⌂™ ⱪכꜟ◓│⌐ ≢─ ⅜ ∆╢ ⅜№

╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵚ ⅔╟┘ ⌐≈™≡ 

│ⱪכꜟ◓ ה 25 ה ⌐╟╡ ↕╣≡⅔╡╕∆⅜⁸ ⁸

─ⱪכꜟ◓ ⱪכꜟ◓╛ ─ ⌐╟∫≡│⁸ ─ ─ ⅜ ╦╣╢ ⅜№╢╒⅛⁸

↓╣╠─ ─ ╛ ─ ⌐╟∫≡ ⅜ ⇔ↄ ∆╢ ⅜№╡⁸ ─ⱪכꜟ◓

┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

╕√⁸ ≢│ ─ⱪכꜟ◓ ⌐ ⇔≡─ ╩ ⇔≡⅔╡⁸ ╩ ↑≡™╢ ─

⅜ ⇔√ ⌐│⁸ ⅜ ⇔≡™╢ ⌐ ⇔≡─ ╛ ─ ⅜ ≤⌂╢ ⅜№

╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵛ ꜞ☻◒⁸ ─♩ꜝⱩꜟ⌐≈™≡ 

│≢ⱪכꜟ◓   ⌐ ⇔√ ─ ╩⌂↕╣≡⅔╠∏⁸ꜞ☻◒ ─ ה ╩ ∫≡™

ↄ ≢№╡╕∆⅜⁸ ⱪכꜟ◓─ ─ ⌐⅔™≡│ ╩ ↑╢ ╩ ⌐│ ∆╢↓

≤│≢⅝∏⁸ ─ ⅔╟┘ ⁸ ╩ ↑╢↓≤⌐╟╢ ─ⱪכꜟ◓ ⌂ ─ ⁸ ─

╕√│ ─ ⅜ ≤⌂╢⌂≥─ ⅜№╡╕∆⁹↓╣╠⌐╟∫≡│⁸ ─ⱪכꜟ◓

┘ ⌐ ╩ ╓∆ ⅜№╡⁸ │∕─ ≢№╡╕∆⁹ 

כꜗ♅ⱬfiה   ⱨ□fi♪⅛╠─ ╩ ∆╢ ≢⁸ⱬfi♅ꜗכ ⱨ□fi♪─ ≤⇔

≡─ ╩ ≤∆╢ ⁸ⱨ□fi♪ ⁸ כꜗ♅ⱪ≤ⱬfiכꜟ◓ ⱨ□fi♪ │ⱬ

fi♅ꜗכ ⱨ□fi♪┼─ ⁸ ─ ╩ ≤∆╢  

ה ─≢ⱪכꜟ◓ ⌐⅔↑╢ ≤─  

ה ⌐⅔™≡ ─ⱪכꜟ◓ ⌐╟╡⁸ ∆╢ ╛ ⅛╠ ↕╣≡™╢

⅜ ⁸ ⇔√ ╛⁸ ⇔√ ⅜ ↕╣√ ⌐ ∆╢  

ה ─ⱪכꜟ◓ ╩ ∫≡™╢ ≢ ⇔≡™╢ ≤ ╩⌂∆ ─ ╩∆

≢⌐ ⅜ ⇔≡™√ ─ ⅛╠─  

  ↓─╒⅛⁸ │≢ⱪכꜟ◓ ─ ╩ ╘╢↓≤⌂≥╩ ≤⇔≡ ─ⱪכꜟ◓

⅜ ─ ⌐ ⇔≡™╢ ⅜№╡⁸↓╣╠─ ⌐ ⇔≡│ ⌐╟╢

─ ™╩ ∆╢ ┼─ ╛⁸ ─ ⌐ ∆╢ ╩ ℮ ─ ⌂ ╩ ⅝

⅛↑≡⅔╡╕∆⅜⁸ ─╟℮⌂ ⅜ ↕╣√ ⁸ ⅜ ─ ─√╘⌐⁸ ⌐

⅜ ∂⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵜ ☿◐ꜙꜞ♥▫⅔╟┘ ─ ⌐≈™≡ 

ⱪכꜟ◓   ─ ⌐│ ─ ╩ ⇔≡⅔╡ ⌐╟∫≡ ╩ ∫≡™╢

⅜№╡⁸╕√⁸ ─ⱪכꜟ◓ ─ ⌐│⁸ ⌐╟∫≡ ⅜ ≤⌂╢ ╩ ℮

⅜№╡╕∆⁹ 

ⱪ≢│⁸כꜟ◓ ☿◐ꜙꜞ♥▫⌐≈™≡│ ISO27001⌐ ⇔√ ⌂≥╩∆∆╘≡⅔╡╕∆⅜⁸

⁸⌂╪╠⅛─ ⌐╟∫≡ ⅛╠─ Ᵽכ◘╢╟⌐ ─Ⱡ♇♩꞉כ◒ ┼─ ╛ ─

⌂ ⌐╟╡⁸◦☻♥ⱶ ⁸ ╛ ─ ⅜ ∂√ ⌐│⁸ ─ⱪכꜟ◓ ⌂

╛ ╛ ╩ ∫√ ⅛╠─ ⌐╟∫≡ ─ⱪכꜟ◓ ┘ ⌐

╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵝ ─ ⌐ ╢ꜞ☻◒ 

  │ ⱪכꜟ◓ ⌐ ∆╢▬fi☿fi♥▫Ⱪ≤⇔≡ ╩ ⇔≡⅔╡⁸ ╙

⌐ ∂≡ ∆╢ ⅜№╡╕∆⁹ ≢│ ⌐╟╢ ⌐ ∆╢ ╩ ↄ∆╢√╘⌐

╩ ∆╢⌂≥ ₁⌂ ╩ ⇔≡⅔╡╕∆⅜⁸ ─ ⌐╟╡ √╡─

⅜ ∆╢ ⅜№╡╕∆⁹╕√⁸ ─ ⌐╟╢ ─ ⅜ ─

⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵞ ⌐≈™≡ 

─ⱪכꜟ◓   │⁸ ⌐ ⅜⌂™ ≢ №╢™│ ─ ⌂ ╩ ℮

⅜№╡╕∆⁹↓╣╠─ ⌂ ⌐╟∫≡ ╛▬ⱷכ☺⅜ ⇔√ ⌐│⁸ ─ⱪכꜟ◓ ▬

ⱷכ☺─ ⌂≥⌐╟∫≡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵟ ⅜ⱪכꜟ◓ ℮M&A ⌐≈™≡ 

ⱪכꜟ◓│≢ⱪכꜟ◓ ─ ╩ ∆╢√╘⌐⁸ ─ ╛ ─ ⁸ ⌂≥─ M&A

╩ ℮ ⅜№╡╕∆⁹M&A─ ⌐ ⇔≡│ ⌂ ╩ ™╕∆⅜⁸∕─ ─ ─ ╛ ─

⌐╟╡⁸ ⇔≡™√ ╩ ╢↓≤⅜≢⅝∏⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩

╓∆ ⅜№╡╕∆⁹ 
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ᵠ ─ⱪכꜟ◓ ─ ⌐≈™≡ 

│≢ⱪכꜟ◓ ╩ ⇔≡⅔╡╕∆⅜⁸ ─ⱪכꜟ◓ │ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ

⌐╟╢ ⌐ ⅝⌂ ╩ ↑≡⅔╡╕∆⁹ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │∕─ ⁸ ─ ─

₁⌂ ╩ ↑╛∆ↄ ⅜ ⌐ ∆╢ ⅜№╡╕∆⁹ ⇔√ ⅜ ─

≤ ⌂╢≤ ╕╣╢ │⁸ ⁸ ─ ─ ╩ ™╕∆⁹ 
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”  

” ”  

│⁸ 19 30 ⁸ ≢№╢ ⁸ 25 ┘

≢ ↕╣≡⅔╡╕∆⁹⌂⅔⁸ ⱪ│⁸כꜟ◓ ☿◓ⱷfi♩─ ⌐≈™≡ ╩ ™╕⇔√⁹ ⌐│⁸

─₈▬fi♃כⱠ♇♩ ₉⁸₈ⱨ□▬♫fi☻ה▬fi◐ꜙⱬכ◦ꜛfi ₉─ 2 ╩⁸ ╟╡₈▬

fi♃כⱠ♇♩ ₉⁸₈♥◒ⱡ꜡☺כꜙꜞ♁&כ◦ꜛfi ₉⁸₈▬fiⱬ☻♩ⱷfi♩ ₉⁸₈▬fi◐ꜙⱬכ◦ꜛfi

₉⁸₈∕─ ₉≤ ≈─ ┼≤ ⇔≡⅔╡╕∆⁹ 

 

ᵑ▬fi♃כⱠ♇♩  

▬fi♃כⱠ♇♩ │⁸ ⌂ ngi mobileפֿ≡⇔≥ ⅜ ↑ RSSפⱦ☻╩⁸ֿכ◘

⅜ PC ↑─◖fi♥fi♠ ╩☻ⱦכ◘ ∫≡⅔╡╕∆⁹╕√⁸ פֿ│≢ ⱴ●☺

fi◘כⱦ☻⅜ ꜟ♃☺♦ה ─ EC ╩☻ⱦכ◘ כⱨꜝ◒♃ꜞ☻♩⅜⸗Ᵽ▬ꜟ◖ⱴפ⁸ֿ√╕⁹∆╕╡⅔≢╪

☻ ─ ה ה ╩ ∫≡⅔╡╕∆⁹ 

 

ᵒ♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁ │⁸ ⌂ ≤⇔≡ ngi technologies ─כ☺꜡Ⱡ♇♩♥◒ⱡכ♃fi▬⅜פֿ

⅔╟┘ ─☻ⱦכ◘◓fi▫♥◔כⱴꜟכⱦ☺ꜛfi⅜ⱷ♩ꜟ▪פ⁸ֿ ╩ ∫≡⅔╡╕∆⁹╕√

≢│ ⅜ ⌐⅔™≡►▼Ⱪ♁ꜞꜙכ◦ꜛfi ╩ ∫≡⅔╡╕∆⁹ 

 

 ᵓ▬fiⱬ☻♩ⱷfi♩  

    ▬fiⱬ☻♩ⱷfi♩ │⁸ngi capital ⅜פֿ ╩☺כ♥☻כꜞכ▪™⌂╙╕ ≤⇔√ⱬfi♅ꜗכ ⌐ ╩

℮ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ╩ ∫≡⅔╡╕∆⁹╕√⁸₈ ⌐ ∆╢ ┘ ─

⌐ ∆╢ ─ ╡ ™₉  18  20 ⌐╟╡⁸ngi 

capital ⅜פֿ ∆╢ NCPH ⅔╟┘ ngi ⱬfi♅ꜗכ◖Ⱶꜙ♬♥▫הⱨ□fi♪

─ ⱨ□fi♪│ ─ ≢№╡⁸ ─ ⅜ ─ ─100 ─10 ⌐ ∆╢↓≤⅛╠⁸

⌐ ⇔╕∆⁹ 

ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │⁸ngi capital כꜗ♅ⱬfi⅜פֿ ⱨ□fi♪╩ ה ⇔≡⅔╡⁸ ⌂

╩ ℮≤≤╙⌐⁸ⱬfi♅ꜗכ ⱨ□fi♪⅛╠ ⇔√ ╩ ╢↓≤╩ ⇔≡⅔╡╕∆⁹╕√⁸

⌂ ╩ ה ⇔⁸ ─ ∆╢ ╩ ⇔⁸ ╩ ה ∆╢↓≤⌐╟∫

≡ ╩ ↕∑≡ ╩ ╡⁸ ─ │ ⌐ ╩ ∆╢↓≤≢⁸

◐ꜗⱧ♃ꜟ◕▬fi⌐╟╡ ╩ ╢↓≤╩ ⇔≡⅔╡╕∆⁹↕╠⌐⁸ ⱪכꜟ◓ ⌐ ⅎ╢↕╕↨╕⌂

ה ה ה ─ ╩ ⇔≡ ⁸ ⁸ ─ ⁸ ─ ╩ ∫≡⅔╡

╕∆⁹╕√⁸ ─♪Ⱨ♃ꜟⱨ□fiꜗ◐כꜗ♅ⱬfi│פֿכⱧה▬▪ה☻◄─ ⁸ ─

╩ ∫≡⅔╡╕∆⁹ 

 

    ᵔ▬fi◐ꜙⱬכ◦ꜛfi  

▬fi◐ꜙⱬכ◦ꜛfi │⁸○ⱨ▫☻ ⁸ ה ⱦ☻⁸כ◘ ◖fi◘ꜟ♥▫fi◓◘כⱦ☻⁸

IRה ☻ⱦכ◘☻ꜟⱦ☻⁸○fiꜝ▬fiⱷfi♃ꜟⱫכ◘ ╩◘ⱳכ♩∆╢ ╩☻ⱦכ◘ ∫≡⅔╡╕

∆⁹ 

 

    ∕─  

∕─ │⁸║▬ⱴפֿ♩כ⅜ ⌐⅔↑╢ ♩fi▼☺כ◄─☻ⱦכ◘ ♇◄♩♇◔כⱴפ⁸ֿ╩

◒☻⅜ ⅔╟┘ⱴכ◔♥▫fi◓─ ◖fi◘ꜟ♥▫fi◓╩⁸ ⁸

⅜ ⌐⅔™≡ ◖fi◘ꜟ♥▫fi◓◘כⱦ☻╩ ∫≡⅔╡╕∆⁹ 

╕√⁸ Diֿפ│ SecondLifeЈ ⌂≥─ D ( Virtual World) ≤™∫√⁸Web2.0─ ╩™ↄ ▬fi♃כ 

Ⱡ♇♩ ╩ ─☻ⱦ☻⁸ⱦ☺Ⱡכ◘√⇔≥ ⁸ ⁸ ⁸▬fi♥◓꜠כ◦ꜛfi╩ ∫≡⅔╡╕∆⁹ 
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”  

☿◓ⱷfi♩  
≤─

 
⌂ 
─  

 
 

─ 

( )  

▬fi♃כⱠ♇♩ 

 

ngi mediaֿפ  ▬fi♃כⱠ♇♩ⱷ♦▫▪  10,000 100.0 

◓♃  TAGGYפֿ  ⱦ☻ 38,000 84.2כ◘

♠ⱨ□▬ꜟ  ♦☺♃ꜟ◖fi♥fiꜟ▬♃פֿ  ⱦ☻ 155,875 67.1כ◘

─   ☺▬◄♩♇Ⱡפֿ  80,000 100.0 

ngi mobile ↑  פֿ ☻ⱦכ◘  80,000 100.0 

RSSפֿ   ◖fi♥fi♠  ⱦ☻ 119,000 63.0כ◘

פֿ ⱴ●☺fi◘כⱦ☻ 
 
 ⱦ☻ 104,725 36.7כ◘☻כⱴ◖הכ▬

 ♩☻ꜞ♃◒ꜝⱨפֿ
 
⸗Ᵽ▬ꜟ ─ ה ה   692,625 31.6 

♥◒ⱡ꜡☺כ  

   fiꜛ◦כꜙꜞ♁

   
 

ngi technologies   פֿ
▬fi♃כⱠ♇♩─♥◒ⱡ꜡☺כ ה

 
30,000 100.0 

 ⱦ☻ 20,000 45.0כ◘◓fi▫♥◔כⱴꜟכⱦ☺ꜛfi  ⱷ♩ꜟ▪פֿ

♩▬◘fi☼  ►▼Ⱪ▬ꜝפֿ ◖fi◘ꜟ♥▫fi◓ 96,000 100.0 

▪▼►♩ⱨ♁  פfiֿꜛ◦◒☿♃כ♦  19,000 53.2 

♁♩►▪ꜟ●ⱴꜟ♅ꜞfiפֿ
  ◓fi◦כ

ⱦ☺Ⱡ☻ⱪ꜡☿☻▪►♩♁כ◦fi◓ 213,770 22.7 

 
 
►▼Ⱪ♁ꜞꜙכ◦ꜛfi  300,000US$ 33.4 

▬fiⱬ☻♩ⱷfi♩ 
   

ngi capital   פֿ
ⱨ□▬♫fi☻ה▬fi◐ꜙⱬכ◦ꜛfi

 
126,000 100.0 

NCPH    200,100 99.9 

ngi -
  

  875,000 28.5  

Ⱨה▬▪ה☻◄  
 
ⱬfi♅ꜗ ◐ꜗⱧ♃ꜟⱨ□fi♪ ⁸

⁸ ◖fi◘ꜟ♥▫fi◓ 
64,400 20.0 

▬fi◐ꜙⱬכ◦ꜛ
fi    

 ⱦ☻ 78,455 51.1כ◘  Ⱪ►▼Ⱪꜛ☺פֿ

☻▫fi○ⱨꜛ◦כfi◐ꜙⱬ▬  ☼כ▪♥☻ⱪ♇▪פֿ  60,000 100.0 

 fi◘ꜟ♥▫fi◓ 58,000 43.1◖  פֿ

▪♇♩ⱪ꜠☻ֿה  פIR  ⱦ☻ 50,000 95.0כ◘

▪▫♦fi♪▪◒☿☻  ⱷ꜠♩פֿ  50,000 100.0 

ⱨⱣꜝfi☻ⱴⱠ☺ⱷ▬ꜝפֿ
fi♩ 

 ○fiꜝ▬fiⱷfi♃ꜟⱫꜟ☻◘כⱦ☻ 197,230 50.4 

ngi knowledgeֿפ  
ⱬfi♅ꜗכⱴⱠ☺ⱷfi♩ ─ⱦ☺Ⱡ

ꜟכ◒☻☻ ⁸  
10,000 100.0 

 ☼כ♫♩כI&GⱤפֿ
 

┘╟⅔◓Ⱬ♇♪Ɫfi♥▫fiה

◘▬♩  
39,000 20.0 

∕─  

Ɑ▬ⱴפֿ♩כ  
⌐⅔↑╢ ☻ⱦכ◘

♩fi▼☺כ◄─  
15,000 66.0 

Diֿפ  
╩ ─☻ⱦכ◘√⇔

⁸ ⁸  
50,000 100.0 

  ◖fi◘ꜟ♥▫fi◓ 500,000US$ 100.0 

 
 ◖fi◘ꜟ♥▫fi◓ 500,000US$ 100.0 

  ☻◒♇◄♩♇◔כⱴפֿ
⅔╟┘ⱴכ◔♥▫fi◓─ ◖

fi◘ꜟ♥▫fi◓ 
15,000 100.0 

P.42 ☿◓ⱷfi♩ ≢│ │ ⌐ ╘≡⅔╡╕∆⁹ 

http://www.huntinglist.jp/
http://www.huntinglist.jp/
http://www.huntinglist.jp/
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”  

  ═√ ╩ ⌐ ∆≤ ─╟℮⌐⌂╡╕∆⁹ 

∟  

ngi group  פֿ 

 

ₒ ₓ 

Ν ☿◓ⱷfi♩ 

ừ  Ν  

ủ  Ν  

▬fi♃כⱠ♇♩  

ừ ngi mediaֿפ 

ừ ֿפTAGGY 

ừ ֿפ♃▬ꜟⱨ□▬ꜟ 

ừ ֿפⱠ♇♩◄▬☺  

ừ ngi mobile  פֿ

ừ ֿפRSS  

ủ ֿפ ⱴ●☺fi◘כⱦ☻ 

ủ ֿפⱨꜝ◒♃ꜞ☻♩ 

n g i  g r o u p   

▬fi◐ꜙⱬכ◦ꜛfi  

ừ ngi knowledge ֿפ 

ừ ֿפ☺ꜛⱩ►▼Ⱪ 

ừ  ֿפ 

ừ ֿפ▪♇ⱪ☻♥▪כ☼ 

ừ ▪♇♩ⱪ꜠☻ֿפ 

ừ ֿפ♩꜠fi♪▪◒☿☻ 

ừ ֿפꜝ▬ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi♩ 

ủ ֿפI&GⱤכ♫♩כ☼ 

 

▬fiⱬ☻♩ⱷfi♩  

ừ ngi capital  פֿ

ừ NCPH  

  ừ ngi -   

  ủ ◄☻ה▬▪הⱧ  פֿ

 

 

♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

ừ ngi technologies  פֿ 

ừ ֿפ▪ꜟ♩ⱦ☺ꜛfi 

ừ ֿפꜝ▬fi☼ 

ừ ♦כ♃☿◒◦ꜛfiֿפ 

ủ ֿפⱴꜟ♅ꜞfi●ꜟ▪►♩♁כ◦fi◓ 

ủ  

∕─  

ừ ║▬ⱴפֿ♩כ 

ừ Diֿפ 

ừ  

ừ  

ừ ֿפⱴכ◔♇♩◄♇◒☻ 

 

P.42 ☿◓ⱷfi♩ ≢│ │ ⌐ ╘≡⅔╡╕∆⁹ 
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” ”  

   

│ⱪכꜟ◓   ╠╩ next generation innovator ≤ ╓℮⇔⁸ⱬfi♅ꜗכ ─ ה ה ה ⅔╟┘

╩ ⅔╟┘ ⇔™▪☺▪╩ ≤⇔√ ≢ ∆╢↓≤⌐╟∫≡⁸▬ⱡⱬכ◦ꜛfi╩ ↓

⇔⁸ ─ ⌐╟╡⁸ ─ ⌐ ∆╢↓≤╩ ≤⇔≡⅔╡╕∆⁹ 

≢ⱪכꜟ◓  ⁸ ─▬fi♃כⱠ♇♩ ⌐⅔™≡ⱬfi♅ꜗכ ─ ה ה ה ⅔╟┘

≢ ─ ╩ →≡ ╡╕⇔√⁹↓─ ╛ⱡ►Ɫ►╩ ≤ ⌐ ∆╢↓≤⌐╟∫≡ ─↕

╠⌂╢ ╩ ∫≡™ↄ ≢№╡╕∆⁹ 

 ╙ ─ ╩ ╖⁸ ₁⌂ ─ ⅛╠⁸ ─ ⌐ ≢⅝╢ ⌂ ╛ ≢─ ⅛

⌂ ╩ ⌐☺כ♥☻⌂ꜟⱣכ꜡◓⁸⇔ ∆╢ⱬfi♅ꜗכ ╩ ה ⇔≡╕™╡╕∆⁹ 

 

‗ ⁴  

   │⁸ ╩ ∆╢ ⅛╠ ╩ ≤⇔≡ ⇔≡⅔╡╕∆⁹ 

   ⌂⅔⁸ │ ─ ™ ≢№╡ ╩ ⌂℮√╘─ ⌂ ⅜ ╠╣≡™⌂™↓≤⁸╕√⁸

│ ⌐№╡ ╩ ⇔√ ⁸ ─ ⅜ ╘≡ ⅝ↄ ─ ⅜ ↄ⌂™↓≤

⅛╠⁸ ⌂ ─ ╩ →╢↓≤│ ─≤↓╤ ∫≡⅔╡╕∑╪⁹ 

 

’ ”  

ⱪ│⁸כꜟ◓  ⁸▬fi◐ꜙⱬכ♃כ≤⇔≡ ∫≡⅝√ ╩►ⱡ►Ɫה ⅛⇔⁸next generation innovator

ꜟⱣכ꜡◓≡⇔≥ ≢─ √⌂▬ⱡⱬכ◦ꜛfi─ ⌐╟╡⁸ ┼─ ╩ √∆≤≤╙⌐ ─ ╩

∫≡╕™╡╕∆⁹ 

─╖⌂╠∏ ⁸ⱬ♩♫ⱶ╩│∂╘≤∆╢ ™ ⅜ ╕╣╢▪☺▪ ╩ ≤⇔≡ ⅝ ⅝ ╩

⇔≡™⅝⁸ ┘ ─ ™ ┼─ ╩ ⌐ ™ ─fiכ♃ꜞ ╩ ™╕∆⁹ 

╕√⁸▬fi♃כⱠ♇♩⁸⸗Ᵽ▬ꜟ ─ ⌐⅔™≡⁸ ⌂M A ⌐╟╡ ─ ╩ ⌂∫≡

™⅝⁸ ─↕╠⌂╢ ╩ ∫≡╕™╡╕∆⁹ 

   ↕╠⌐ │⁸SecondLifeЈ ⌂≥─ D (Virtual World) ⌐⅔™≡╙⁸ ⅝ ⅝ ♩♇◕כ♃╩

≤⇔≡™⅝⁸ ⌂♥◒ⱡ꜡☺כ≤ⱦ☺Ⱡ☻≢ ╩ ⇔≡╕™╡╕∆⁹ 

 

”  Ὼ‮  

   (1) ─ ┼─  

ᵑ √⌂ ┼─ ╡ ╖ 

ⱪ│⁸כꜟ◓ 19 10 ─ ⌐⅔™≡⁸ ─ ╩ ⌐ ⅎ⁸ⱦ☺Ⱡ☻─

╩╟╡ ⇔≡™ↄ√╘⌐⁸ ─ ╩ ∆╢↓≤╩ ™√⇔╕⇔√⁹ 

⌐⅔™≡│⁸ ⱨ◊כ◌☻⇔≡™√ ─▬fi♃כⱠ♇♩ ⌐ ╠∏⁸№╠╝╢ⱦ☺Ⱡ☻ ה

™ ⅜ ╕╣╢ ₁⌐ ◄ꜞ▪╩ →⁸ ╩ ⇔≡™ↄ↓≤≤⇔≡⅔╡╕∆⅜⁸ כꜟ◓

ⱪ⅜ ╕≢⌐▬fi◐ꜙⱬכ♃כ≤⇔≡ ⇔√ⱡ►Ɫ►╩ ⇔™ⱦ☺Ⱡ☻ ⌐⅔™≡ ⌐ ⇔≡™

ↄ↓≤⅜ ≢№╡╕∆⁹ ≤⌂╢ ⌐⅔™≡ ≤⌂╢ⱡ►Ɫ►─ ה ⅔╟┘∕╣╠╩ ⅛╠
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⇔√ⱡ►Ɫ►≤ ↕∑⁸ ╩ ∫≡╕™╡╕∆⁹ 

ᵒ ┼─ ⌂ ≤ ⌂ ─  

כ☺♫◦ⱪ│⁸כꜟ◓ ╩ ⌐ ≢⅝╢╟℮ ⱪכꜟ◓ ─ ─ ⌂ ╩

⇔⁸ ─ ⌐ ↄ ⇔≡™ↄ√╘⌐⁸ ╩☼כ♬─ ⌐ ⇔ ─№╢ ╩ ⇔≡╕™╡

╕∆⁹╕√⁸ ─ⱪכꜟ◓ ╩ ∆═ↄ⁸◓ꜟכⱪ ≢─ ─ ⌂ ⁸

ה √∫™≥M&Aה ╩ ⌐ ∫≡╕™╡╕∆⁹ 

ᵓ ─  

│⌐ⱪכꜟ◓ ⅛╠ ╙⌂™ ╙ ↄ⁸ ≤⇔≡ ─ ⅜ ≤⌂∫≡⅔╡╕∆⁹

─ ╩ ⌐ ⇔⁸ ╩ ∆╢═ↄ⁸ ╩☻ⱦכ◘─ ⌐ ⅝⌂⅜╠ ⌐ ╩

∫≡╕™╡╕∆⁹ 

ᵔ ▬ⱡⱬכ◦ꜛfiה ─  

⌐╟╢ ─ │╙∟╤╪─↓≤⁸ ⌂╢ ╩ ↑╢√╘⌐│⁸ ─ ╩ ↕⌂™▬ⱡ

ⱬכ◦ꜛfiה ╩ ∆╢↓≤≢ ≤│ ⌂╢ ╩ ∆╢↓≤⅜ ⌂ ≢№╢≤ ⇔≡

⅔╡╕∆⁹ ⱪ≢│⁸כꜟ◓ √⌂ ─ ╩ ℮═ↄ⁸ ─ ┘ ⌂ ─ ⌐ ╘

≡╕™╡╕∆⁹ 

 

   (2) ─ ┼─  

ᵑ ─ ⁸ ─ ┘ ─  

─ⱪכꜟ◓ ─ │⁸ ™ ┘ ⌂ ⌐ ≠↑↕╣√ ≢№╡⁸↓─ │

─ ⌐ ≠↑↕╣╢╙─≢№╡╕∆⁹ ⱪ≢│⁸כꜟ◓ ╩ ⇔↕╠⌐ ╖╩ ∆√╘⁸

╙ ─ ─ ╩ ∫≡™ↄ ≢№╡╕∆⁹ 

  ╕√⁸ ⇔™ ╛ ─ ⌐╟∫≡⁸♩♇ⱪ꜠ⱬꜟ─ ─ ┘⌐ ⅜ ⱪכꜟ◓

⌐ ≢⅝╢╟℮⌂ ╖╩ ⅎ⁸◓꜡כⱣꜟ⌐ ≢⅝╢ ⌂ ⅜ ℮ ╩ ⇔≡™⅝╕∆⁹ 

ⱪכꜟ◓⁸⌐╠↕  ≢─ ╩ ⇔⁸ ─ ™ ≢╙ ⌐↕╕↨╕⌂ ╩ ∆╢

↓≤≢⁸ ≢☻◐ꜟ▪♇ⱪ≢⅝╢ ╙ ⅎ≡╕™╡╕∆⁹ 

ᵒ ♫꜠♇☺ⱴⱠ☺ⱷfi♩ ─  

⅜ⱪכꜟ◓   ∆╢ │⁸ ⅜ ─ ⁸ ⁸ ⁸ ┘ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ⌐

⇔√↓≤≢ ⇔√ ⌐ ≠↑╠╣╢ ⌐ ⇔≡⅔╡╕∆⅜⁸ ⱪכꜟ◓ ≢─ ─ ╩

↕╠⌐ ∆╢ ⅜№╡╕∆⁹ 

  │⁸ ⱪכꜟ◓ ≤⇔≡⁸ ─fiꜛ◦כ♥כ꜡ ⁸ ⌂ ─ ⁸ ⱪ꜡☿☻

─ ╩ ⇔⁸ ⌂ ╩ ⌐ ⇔≡╕™╡╕∆⁹ 

ᵓ ◦☻♥ⱶ─  

  ─ ⌐╟╡⁸ │ⱪכꜟ◓ ≢ ◦☻♥ⱶ─ ╩ ℮ ⅜№╡╕∆⁹

─ ─ ⁸ ☿◐ꜙꜞ♥▫─ ⁸ ─ ⁸ꜞ☻◒ ─ ╩ ⇔⁸ ─

╩ ∫≡╕™╡╕∆⁹ 

 

 

​” ᾿ ” ’  

   │№╡╕∑╪⁹ 
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(1)  

 

 
 

 

18 30  

 

19 30  

─ 
 

19 31  

 
 

 
 

 

%  
 

 

%  
 

 

%  

─            

з            

┘    2,730,335   3,712,848   3,342,998  

┘    247,442   586,382   306,620  

 β   15,362,160   12,099,651   12,944,252  

√⌂    771   16,129   52  

. ∕─    77,795   177,687   170,336  

   Ί   ỏ290   Ί  

   18,418,505 95.2  16,592,409 87.3  16,764,259 90.3 

и            

           

 (1) ┘   11,332   71,508   61,304   

    ỏ4,299 7,032  ỏ9,085 62,423  ỏ4,626 56,678  

 (2)   2,958   2,958   2,958   

    ỏ978 1,979  ỏ1,626 1,332  ỏ1,372 1,586  

 (3)   56,312   102,143   87,899   

    ỏ31,763 24,549  ỏ40,055 62,087  ỏ37,065 50,833  

   33,561 0. 1  125,842 0.7  109,098 0.6 

           

 (1) ─╣╪   223,945   333,512   262,543  

 (2) ♁ⱨ♩►▼▪   Ί   303,017   224,768  

 (3)∕─    207,987   55,990   62,957  

   431,932 2.2  692,520 3.6  550,268 3.0 




