
 
19 11  

                ⱴ◙כ☼ 
◖ כ ♪                                http://www.ngigroup.com/jp/  

             
∑             

            (  03 )  5572  6200  
 19 12 21        19 12  

≡   

19 ─ 19   19 30  
(1)                              │  

                 

                 

19  2,833 39.3  478 ỏ45.2  457 ỏ45.2  210 ỏ54.3  

18  2,034       873      833      460      

19  5,329 2,481 2,428 1,265 
 

 
√╡  

 

 
√╡  

 
           

19  1,722   91 1,628   26  

18  12,253  53 11,309  49  

19  32,443  62 30,849   68  
 19  ỏ29  18  ỏ11  19  ỏ19  

β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 
(2)   

      √╡  

         

19  19,003     11,232     54.4    88,509  52   

18  19,352   12,365   63.0   301,134  97   

19  18,572   11,737   61.8  279,278 54  

 19  10,345  18  12,184  19  11,471  
β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 

(3) ─כ꜡ⱨהꜙ◦♇ꜗ◐   

 
⌐╟╢ 

◐ꜗ♇◦  כ꜡ⱨהꜙ

⌐╟╢ 

◐ꜗ♇◦  כ꜡ⱨהꜙ

⌐╟╢ 

◐ꜗ♇◦  כ꜡ⱨהꜙ

┘  

 
     

19  ỏ891     ỏ714     1,979    3,712     

18  23   ỏ247   2,188   2,730   

19  1,728   ỏ1,316   2,163   3,343   

 
─  

 √╡  

 
 

 
 

 
 

  

 

 

               

19 3   1,250 00  1,250 00 2,500 00 

20 3     600 00   
 1,200 00 

20 3       600 00 
β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 
 

20 ─ 19   20 31  
│⁸  

     
√╡ 

 
                  

      6,000 12.6  1,000 (ỏ59.7  1,000 (ỏ58.8  500 (ỏ60.5  4,096   41   

20    
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∕─  
(1) ⌐⅔↑╢ ⌂ ─ ─ ╩ ℮

─  
 

♩ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi▬ꜝפֿ    

       NCPH  

ngi -   

│⁸ Ɑ₈☺כ ─ ₉╩↔ ↄ∞↕™⁹ 

(2) ⌐ ╢ ─ ה ⁸ ─
─√╘─ ≤⌂╢ ⌂ ─ ⌐ ↕╣╢╙─  

  ᵑ ─ ⌐ ℮   
  ᵒ ᵑ ─   

   │⁸29Ɑ₈☺כ ─√╘─ ≤⌂╢ ⌂ ─ ₉╩↔ ↄ∞↕™⁹ 

( 3)  
ᵑ ╩ ╗   

 19   124,542    18  40,462   19  41,232  
ᵒ  

19    7,651    18     Ί  19    157  
β 19 1 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 

1 √╡ ─ ─ ≤⌂╢ ⌐≈™≡│⁸47 Ɑ₈─☺כ №

√╡ ₉╩↔ ↄ∞↕™⁹ 

 
 

 19 ─ 19 19 30  
(1)                              │  

                  

                 

19  1,707  484.2  1,102  568.7  1,122  634.1  1,237  846.3  

18  292      164 (     152      130      

19  590     149   162     134     

 

 
√╡  

 
      

19  10,137  99   

18  3,478 52 

19  3,460 66 

β 19 ↑╩╙∫≡⁸ ⌐≈⅝ ─ ≢ ⇔≡⅔╡╕∆⁹ 

(2)   

      √╡  

         

19  7,025     3,963     56. 3   33,868  22   

18  4,464   3,517   78.8  86,925 21  

19  4,971   3,429   69.0  83,484 62  

 19  3,958  18  3,517  19  3,429  

 
 
 
 
 
 
 

β ─ ⌂ ⌐ ∆╢ ⁸∕─  

 

⌐ ⇔√ │⁸ ≢ ⌂ ⌐ ≠⅝ ⇔√ ⇔≢№╡⁸ ⌐ ⌂ ╩ ╪≢

™╕∆⁹ ─ │⁸ ─ ⌐╟╡ ≤ ⌂╢ ≤⌂╢ ⅜№╡╕∆⁹ ⌐

─ ⅜ ∂√ ⌐│ ╛⅛⌐ ⇔≡╕™╡╕∆⁹ 

 



פֿ      2497 20 3   

3 

 

 

‚  ⁴  

ᵑ ─  

ⱪ│⁸כꜟ◓ ⌐ ⅛╠ ⌐ ⇔⁸ ─ ≤ ─

─ ╩ ∫≡╕™╡╕⇔√⁹ ⌐⅔™≡│⁸ 19 ─☺▬◄♩♇Ⱡפֿ≢ ╩│∂╘≤⇔

─≥♩☻ꜞ♃◒ꜝⱨפ⁸ֿ≡ ⅔╟┘ ╩ ™╕⇔√⁹ 

╕√⁸ ⌐⅔™≡│⁸ ╩│∂╘≤∆╢▪☺▪⌂≥┼─ ╛3D▬fi♃כⱠ♇♩ 3Di⁸ 1

⌂≥─Web2.0⌐ ↄ ▬fi♃כⱠ♇♩ ⌐⅔↑╢ ─ ⁸ ⌐╟╢ ⌂≥⌐

™√⇔╕⇔√⁹ 

Di ⌐≈⅝╕⇔≡│⁸ ─ Diֿפ⅜ ≢ ╘≡SecondLife Ј⌐Ⱪꜝ►◙⅛╠꜡◓▬fi⇔ ⌐▪

◒☿☻≢⅝╢₈Movable Life ₉─ ⌐ ⇔√╒⅛⁸ ≢ ╘≡SecondLifeЈ─○כⱪfi♁כ☻╩ ⇔√

─ⱪꜝ♇♩ⱨ◊כⱶ≢№╢₈Jin - sei ₉╩ ⇔╕⇔√⁹₈Jin - sei ₉│⁸ ⌐ ⇔≡OEM ⌐╟╡⁸ ─

╩ ╪≢⅔╡╕∆⁹╕√⁸ ≢ ╩ ℮HiPiHi ⁸ ┼─ ╛ Diֿפ╩ ⇔√

⌂≥⁸ ─ ה ╩ ∫≡⅔╡╕∆⁹ 

│⁸ ⅝ ⅝⁸ ─ ⇔≤ ─ ╩ ╘╢ ⁸ ─ ╩ ⌐ ⅎ⁸ ─

─ ה ╩ ⇔╕∆⁹ 

 

⌐⁸ ─ ☿◓ⱷfi♩─ ⌐≈⅝╕⇔≡↔ ⇔ →╕∆⁹ 

  

(1) ▬fi♃כⱠ♇♩  

▬fi♃כⱠ♇♩ │ⱷ♦▫▪&◖ⱴכ☻ ⁸▪♪Ᵽ♃▬☺fi◓ ⁸ ⅛╠⌂╡⁸ⱷ♦▫▪&◖

ⱴכ☻ │⁸CGM (Consumer Generated Media)◘▬♩╩ ≤⇔√▬fi♃כⱠ♇♩ ─ⱷ♦▫▪≤⁸EC(E- Commerce) ◘

▬♩╩ ≤⇔√◖ⱴכ☻◘▬♩╩ ≤⇔≡⁸BtoC◘כⱦ☻╩ ⇔≡⅔╡╕∆⁹▪♪Ᵽ♃▬☺fi◓ │⁸PC⅔╟

┘⸗Ᵽ▬ꜟ─ ⌐⅔↑╢ BtoB⅔╟┘ BtoC◘כⱦ☻╩ ⇔≡⅔╡╕∆⁹ ⌐⅔™≡│▬fi♃

♩♇Ⱡכ ─ │ 851 ⁸ │ 98 ≤⌂╡╕⇔√⁹ 

─ ⌂ ≤™√⇔╕⇔≡│ ↑ ╩☻ⱦכ◘ ⇔≡™╢ ngi mobile ⅜פֿ ⌂ ┘≤⌂╡⁸

RSSפֿ√╕ ⌐≈™≡╙ ∆╢⌂≥⁸ ≤⇔≡ ⌐ ∫≡⅔╡╕∆⁹ 

╕√⁸ ⌐╟╡ ⅝⌂◖☻♩╩ ⱨ□▬ꜟ⌐≈™≡│⁸ꜟ▬♃פֿ√™≢╪ ╕≢⌐ TileFile ≤─

╩ TileFile ┼ ∆╢↓≤╩ ⇔⁸ ⅛╠─ ⌂◖☻♩ ╩ ╪≢™╕∆⁹ 

 

(2) ♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

♥◒ⱡ꜡☺כꜙꜞ♁&כ◦ꜛfi │⁸▬fi♃כⱠ♇♩♥◒ⱡ꜡☺כ─ ⅔╟┘ ╩ ℮♥◒ⱡ꜡☺כ ≤⁸

─ⱴכ◔♥▫fi◓╩ fiꜛ◦כꜙꜞ♁╢∆ ╩ ⇔≡⅔╡╕∆⁹ ⌐⅔™≡│♥◒ⱡ꜡☺כ

fiꜛ◦כꜙꜞ♁ ─ │ 259 ⁸ │ 89 ≤⌂╡╕⇔√⁹ 

√∫№≢כ♃Ⱡ♇♩◄▬☺⌐⅔™≡◖☻♩☿fiפֿ ⅜ ⌐╟╡ ngi technologies ⌐≥↓√∫⌂≥פֿ

╟∫≡⁸ ☿◓ⱷfi♩│ ╩ ⇔≡⅔╡╕∆⅜⁸ngi technologies │פֿ ╩ ⌐ ⌐ ∆╢

╩☻ⱦכ◘ ∆╢ ┼─ ╩ ╡⁸ ─ ╩ ꜛ☺ⱦ♩ꜟ▪פ⁸ֿ√╕⁹∆╕╡™╕≡∫

fi⁸♦כ♃☿◒◦ꜛfiֿפ│ ⌐ ⇔⁸ ⅔╟┘ ┼─ ╩⇔≡⅔╡╕∆⁹  

 

(3) ▬fiⱬ☻♩ⱷfi♩  

▬fiⱬ☻♩ⱷfi♩ ╩☺כ♥☻כꜞכ▪⁸│ ≤⇔√ ⱬfi♅ꜗכ⌐ ∆╢ ╩ ⇔≡⁸ⱬfi♅ꜗכ ─

⌐ ∆╢ ╩ ⇔≡⅔╡╕∆⁹ ─▬fiⱬ☻♩ⱷfi♩ ─ │1,400 ⁸

│1,204 ≤⌂╡╕⇔√⁹ ─ ╩ ⌐ ⇔ ⌂◐ꜗⱧ♃ꜟ◕▬fi╩ ⇔√╒⅛⁸

ⱨ□fi♪─ ╩ ≤⇔≡ ™√⇔╕⇔√⁹ 

⌐⅔™≡│NCPH ≤ngi - ─

≈─ ⱨ□fi♪╩ ⇔ ≤⌂∫≡⅔╡╕∆⅜⁸↓─℮∟ngi -

⌐≈™≡│ ╛ √∫™≥פֿ ≢╙ ─ ⅛╠─ ╩ ↑≡⅔

╡╕∆⁹ ╙ ⅝ ⅝ ─ ≤ Ɽⱨ◊כⱴfi☻─ ─ ╩ ⇔≡╕™╡╕∆⁹ 

 

 

(4) ▬fi◐ꜙⱬכ◦ꜛfi  

▬fi◐ꜙⱬכ◦ꜛfi │⁸ ☻▫ⱨ○ה PRה ⱦ☻⁸כ◘ ⌂≥─ ╩◘ⱳכ

♩∆╢ ╩☻ⱦכ◘ ⇔≡⅔╡╕∆⁹ ⌐⅔™≡│▬fi◐ꜙⱬכ◦ꜛfi─ │ 292 ⁸

│ 70 ≤⌂╡╕⇔√⁹ 

 

(5) ∕─  
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∕─ │ⱨ□▬♫fi☻♥◒ⱡ꜡☺כ ⁸ Di ⁸▪☺▪ ⅛╠⌂╡⁸ⱨ□▬♫fi☻♥◒ⱡ꜡☺כ │

fi◓ⱦ☺Ⱡ☻╩│∂╘≤⇔√⁸ꜞכ◌ꜞ ╩ ≤∆╢BtoB─ⱨ□▬♫fi☻ ╩ ⇔≡⅔╡╕∆⁹ Di ⁸

3Diֿפ⅜ ⁸Ⱪꜝ►◙⅛╠SecondLifeЈ⌐ ≢⅝╢ ─ ⌐ ⇔⁸ ─ⱪꜝ♇♩ⱨ◊כⱶ≢№╢

₈Jin - sei ₉╩ ⇔╕⇔√⁹▪☺▪ │ ה ╩ ≤⇔√ ╛ⱬ♩♫ⱶ⌂≥─▪☺▪ ╩

≤⇔≡⁸ ╛○ⱨ◦ꜛ▪ ⌂≥─ ™ ╩ ⇔≡™╕∆⁹ ⌐↑╢∕─ ─ │

30 ⁸ │75 ≤⌂╡╕⇔√⁹ 

↓╣╠─ ⁸ ─ │2,833 ≤⌂╡⁸ │478 ⁸ │457 ⁸

│210 ≤⌂╡╕⇔√⁹ 

 

  ( 1)  3 ▬fi♃כⱠ♇♩⁹SecondLifeЈ ⌂≥─3 Virtual World ⁸ⱷ♃Ᵽכ☻ ╛Web3D⌂≥╩ ∫√⁸

Web2.0─ ╩ ℮ ▬fi♃כⱠ♇♩─  

 

ᵒ ─ ⇔⌐≈™≡ 

  ─ ⇔⌐≈⅝╕⇔≡│⁸ ≢№╡╕∆▬fiⱬ☻♩ⱷfi♩ ─ ⅜ ⌐╟╡ ⅝ↄ

↕╣╢ ⅜№╢↓≤⅛╠⁸ ⌐≈⅝╕⇔≡│⁸ ₈ ─

₉─ │⇔≡⅔╡╕∑╪⁹ ─ │⁸ ─ ⌐╟╡ ⌂╢ ⅜№╢↓≤╩ ╘↔ ⅔⅝ↄ∞↕™⁹ 

‚  ⁴  

ᵑ ─  

 ─ │ 19,003 ≤⌂╡╕⇔√⁹ │ 16,592 ≤⌂╡⁸ │ 2,410 ≤

⌂╡╕⇔√⁹ 

 │ 7,770 ≤⌂╡╕⇔√⁹ │ 7,756 ≤⌂╡⁸ │ 13 ≤⌂╡╕⇔√⁹ 

 │ 11,232 ≤⌂╡╕⇔√⁹ 
 

 ᵒ  כ꜡ⱨהꜙ◦♇ꜗ◐

 ⌐⅔↑╢ ┘ ⁸₈ ₉≤™℮⁹ │⁸3,712 ≤⌂╡╕⇔√⁹

⌐⅔↑╢ ─כ꜡ⱨהꜙ◦♇ꜗ◐ ≤∕╣╠─ ⌂ │ ─≤⅔╡≢№╡╕∆⁹ 
 

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐   

─ ⇔√ │891 ≤⌂╡╕⇔√⁹↓╣│ ⌐⁸ ─ ⁸ⱨ□fi♪─

⌂≥─ 1, 363 ⁸NCPH ─ ─ ™200 ⁸ ─ ™1,163
⌐╟╢╙─≢№╡╕∆⁹ 

 

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐   

─ ⇔√ │ 714 ≤⌂╡╕⇔√⁹↓╣│ ⌐⁸ ─ ⌐ ℮ ─ ⌐╟╢  

166 ⁸ ─ ⌐╟╢ 40 ⁸ ─ ⌐╟╢ 123 ⁸  

─ ⌐╟╢ 74 ⁸ ─ ⌐╟╢ 318 ⁸ ⌐╟╢ 91 ⌐╟╢╙─≢№╡

∆⁹ 
 

כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐   

─ ╠╣√ │ 1,979 ≤⌂╡╕⇔√⁹ ⌐╟╢ 2,080 ⌐╟╢╙─≢№╡╕ 

∆⁹╕√⁸ ─ ⌐ ⇔√ ⅜ 677 №╡╕∆⁹ 
 

כ꜡ⱨהꜙ◦♇ꜗ◐ ─♩꜠fi♪    

  19  20  

  63.0 54.4 

ⱬכ☻─  145.5 62.7 

            28.8  

▬fi♃꜠☻♩ה◌Ᵽ꜠♇☺ה꜠◦○              4.7  

  

 ⱬכ☻─  

 כ꜡ⱨהꜙ◦♇ꜗ◐ 

 ▬fi♃꜠☻♩ה◌Ᵽ꜠♇☺ה꜠◦○ כ꜡ⱨהꜙ◦♇ꜗ◐ ™ 

 ™∏╣─ ╙ ⱬכ☻─ ⌐╟∫≡⅔╡╕∆⁹ 

 │⁸ × ⌐╟╡ ⇔≡⅔╡╕∆⁹ 

│כ꜡ⱨהꜙ◦♇ꜗ◐  כ꜡ⱨהꜙ◦♇ꜗ◐ ─ ╩כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐  

⇔≡⅔╡╕∆⁹ │ ⌐ ↕╣≡™╢ ─℮∟ ╩ ∫≡™╢ ≡─  

╩ ≤⇔≡⅔╡╕∆⁹╕√⁸ ™│ כ꜡ⱨהꜙ◦♇ꜗ◐ ─ ─ ╩ ⇔≡⅔ 

╡╕∆⁹ 
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⌐ ∆╢ ┘ ─  

│⁸ ┼─ ⌐≈™≡ ⌂ ≤ ⇔≡⅔╡⁸ ─ ┘ ⁸ ─

╩ ⌐ ⇔√℮ⅎ≢⁸ ⌐⅔↑╢ ─ 20 ╩ ≤⇔≡⁸ ∕─ ─ ╩

⌐ ⇔≡™ↄ╒⅛⁸ ─ ╩ ⇔√℮ⅎ≢ ⌐ ∂≡ ╩ ⇔≡™ↄ↓≤╩

≤⇔≡⅔╡╕∆⁹ ⌐ ⇔≡│ ⌐⅔™≡ 19 10 ─ ⌐ ≠ↄ 300 ⁸

─ ⌐ ≠ↄ 5,000 ⁸ ─ ⌐ ≠ↄ 1,880 ─

7,180 ⇔╕⇔√⁹ 

⌂⅔⁸ ─ ⌐≈⅝╕⇔≡│⁸ 19 11 ⌐╟╡ √╡600 ─ ≤∆╢↓≤⌐

™√⇔╕⇔√⁹⌂⅔⁸ ─ ⌐≈™≡│⁸ ╩ ╕ⅎ⁸ √╡1,200 600

⁸ 600 ╩ ⇔≡™╕∆⁹ 

⌐≈⅝╕⇔≡│⁸ ─ ╛ ↕╣╢ ⌂ ⌐ ⇔⁸ ◓ꜟ ⱪ≤⇔≡ ╩

∆╢√╘─ ┘ ⌐ ≡╢↓≤⌐╟╡⁸ ─ ⌐ ╘⁸ ─ ╩ ╢⌂≥ ─ ─↔

⌐ ℮╟℮⌐ ╘≡╕™╡╕∆⁹ 

 

─ꜞ☻◒ 

 

ᵑ ─ ∟ →⌐ ℮ꜞ☻◒⌐≈™≡ 

ⱪ≢│⁸כꜟ◓   √⌂▬ⱡⱬכ◦ꜛfi╩ ╡ ╣√ ╩ ∟ →≡™ↄ↓≤⅜ ≢№╢≤

⇔≡⅔╡╕∆⁹ 

↓─√╘⁸ ┼─ ⌐≈™≡│⁸∕─ ╛ ⌂≥⌐ ⌂ ╩ ∫√ ≢ ─

╩ ™⁸ ╩ ∫≡⅔╡╕∆⅜⁸ ─ ╛ ─ ⌐╟╡⁸ ⇔≡™√ ─

╩ ≢⅝⌂™ ⅜№╡╕∆⁹╕√⁸ ─ ∟ →⌐│ ⌂ ⁸ ╕√│

⅜ ∆╢ ⅜№╡╕∆⁹↓─╒⅛⁸ ─ ה ╩ ╢√╘⌐│ⱴⱠ☺ⱷfi♩ ─

│ ≢№╡⁸↓─╟℮⌂ ─ ⅜ ⌐ ⅎ⌂™ ⌐│⁸ ─ ה ⅜⌂↕╣⌂™

⅜№╡╕∆⁹ 

↓╣╠─↓≤⌂≥⅛╠ ─ ∟ →⌐╟∫≡ ─ⱪכꜟ◓ ⅔╟┘ ⌐ ╩ ⅎ

╢ ⅜№╡╕∆⁹ 

 

ᵒ ─ ⌐ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ⁸ ⁸ ╩ ℮↓≤⌐≈™≡ 

⅜ⱪכꜟ◓ ∆╢ⱬfi♅ꜗכ ⱨ□fi♪│⁸ ⁸ ⅜ ╕╣╢≤ ⇔√ⱬfi♅ꜗכ

⌐ ⇔≡ ╙⌂™ ╩ ⌐ ╩ ™╕∆⁹ 

ⱬfi♅ꜗכ ─ ≢╙ ╙⌂™ ⌐⅔™≡│⁸ ─ ↕⅛╠ ⅜ ⇔≡™⌂™↓≤

⅜ ↄ⁸∕─ ⁸ ─☻ⱦכ◘⁸ ⅜ ⌐№╢√╘ ⅜ ⇔≡™⌂™⁸ ⌂

⌐ ≢⅝╢ ⅜⌂™⁸ ─ ─ ⌐ ∆╢ ⅜ ⇔ↄ ™ ⁸ ─ꜞ☻◒

╩ ∆╢ ⅜№╡╕∆⁹ 

ⱪ≢│⁸כꜟ◓ ↔≤⌐ ≤ ⅎ╢ ⅝╩ √ ≢ ╩ ∫≡⅔╡╕∆⅜⁸

⌐⅔↑╢ ─ ⁸ ⅜ ⇔√ ⌐│ ─ ⅜ ∆╢ ╛

⅜ ∆╢ ╙№╡⁸ ─ⱪכꜟ◓ ⅔╟┘ ⌐ ╩ ⅎ╢ ⅜№╡

╕∆⁹ 

╕√⁸ │≢ⱪכꜟ◓ ⌐ ⇔≡ ─√╘─ ╩ ∫≡⅔╡⁸ ⅜

╩ ╘╢╟℮⌐⁸ ─ⱪכꜟ◓ ╩ ≤⇔≡ ⇔√╡⁸ ⌂ ─ ┘ⱦ☺Ⱡ☻Ɽ

─כ♫♩כ ╙ ∫≡⅔╡╕∆⁹⇔⅛⇔⌂⅜╠⁸↓℮⇔√ ⅜ ∏⇔╙ ─ ╩ ╘╢≤™℮

│№╡╕∑╪⁹ 

 

ᵓ ─ ┘ ⌐≈™≡ 

⅜ⱪכꜟ◓   ∆╢ⱬfi♅ꜗכ ⱨ□fi♪│⁸ ╙⌂™ ┼─ ⅜ ≢№╡⁸ ╩

⇔≡⅛╠ ─ ⌐ ╢╕≢─ ⌐≈™≡│ ≢№╡╕∆⅜⁸ ⌐ ─ ╩ ∆╢↓≤

⅛╠⁸ ╙ ⌐ ╢ ⅜№╡⁸ ⌐⅔™≡⁸ ─ ╩ ⌐ ∆╢↓

≤│ ≢№╡╕∆⁹↓─√╘⁸ ≢│ ⌐≈™≡│ ─╒⅛M&A⌂≥⌐╟╢ ⌂≥⌐╙

╡ ╪≢™ↄ ≢∆⅜⁸∕─ ╩ ∆╢╙─≢│№╡╕∑╪⁹ 

  ╕√⁸ ╠⅛─ ⌐╟╡ ─ ⅜ ⇔√ ⁸№╢™│ ╕√│ ─ ה

─ ⅜№∫√ ⁸№╢™│∕╣╠─ ⌐╟╡⁸ ─ ⌐╟╢ ⌐ ╢╕≢⌐

↕╠⌐ ╩ ∆╢ ≤⌂∫√ ⁸ ─ ⅜ ∆╢ ⅜№╡╕∆⁹ 

↓─╒⅛⁸∆═≡─ ⅜ ╛M&A⌂≥⌐╟∫≡◐ꜗⱧ♃ꜟ◕▬fi╩ ∆╢ │⌂ↄ⁸

╕√⁸ ─ ╛M&A⌂≥⅜ ⇔√ ⌐⅔™≡╙⁸ ─ ─ ╩ ╢

≢ ╩ ≢⅝╢ │⌂ↄ⁸ ↕╣√◐ꜗⱧ♃ꜟ◕▬fi⅜ ⇔⌂™ ⁸ ╩
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≢⅝⌂™ ┘◐ꜗⱧ♃ꜟ꜡☻╙⇔ↄ│ ⅜ ∆╢ ⅜№╡⁸ ─ⱪכꜟ◓

⅔╟┘ ⌐ ╩ ⅎ╢ ⅜№╡╕∆⁹ 

 

ᵔ ─ ⌐╟╢ ─ ⌐≈™≡ 

│≢ⱪכꜟ◓   ─ ⌂≥⌐╟∫≡ ─ ╩ ↑╢ ╩ ⇔≡⅔╡

╕∆⁹ 

▬fiⱬ☻♩ⱷfi♩ ⌐⅔™≡│ ⌐ ╩ ∆╢↓≤⌐╟∫≡◐ꜗⱧ♃ꜟ◕▬fi╩

™√⇔╕∆⅜⁸ ↄ─ ⁸ ─ ⁸ ─ ╛ ╩ ⇔≈≈⁸

╩ ⌐ ™√⇔╕∆⁹ 

∕─√╘⁸ ⅜ ⇔√ ≢№∫≡╙⁸ ╩ ⌐⁸ ⌐⅔↑╢ ─

╙⇔ↄ│ ─ ─ ─ ⌐╟╡⁸ ∆╢ ─ ╛ ⅜ ∆╢↓≤

╛⁸ ∆╢ ─ ⌐╟╢ ⌂≥⌐╟∫≡ ─ ⌐╟╢◐ꜗⱧ♃ꜟ꜡☻⅜ ╛

⅜ ╙⇔ↄ│ ⅜≢⅝⌂™ ⌐ ╢ ⅜№╡⁸ ─ⱪכꜟ◓ ⅔╟┘

⌐ ╩ ⅎ╢ ⅜№╡╕∆⁹ 

  ↓─╒⅛⁸ ─ ─ ⌐ ╩ ⇔√ ⁸ ⌐≡ ╘√

⁸ │ ≤─ ─ ⌐╟╡ ⅜ ↑╠╣≡™╢ ⁸ ─

⅜≢⅝⌂™↓≤⅛╠⁸ ─ ⌐╟╡ ╩ ╢ ⅜№╡╕∆⁹ 

  ╕√⁸ ⱪכꜟ◓≡™⅔⌐ⱪכꜟ◓ ≤⇔≡ ∆╢ ╛ ⌂ ─ ─√╘─

≤⇔≡ ∆╢ ≤⇔≡ ─ ╩ ↑╢ ╩ ⇔≡⅔╡⁸↓╣╠─ ⌐≈

™≡ ⅛╠ ⅜ ⇔ↄ ⇔√ ⌐│⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆

⅜№╡╕∆⁹ 

 

ᵕ ⌐≈™≡ 

⅜ⱪכꜟ◓ ℮ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │⁸∕─ ⌐№√╡ ₁─ ⁸ ⁸

⁸ ⌐ ∆╢ ⁸ ╩ ↑╢↓≤≤⌂╡╕∆⁹

™╕⇔≡⁸↓╣╠─ ≤─ ≢∕─ ⅜ ↕╣╢ ┘ ⅜ ∆╢ ⁸ ─ⱪכꜟ◓

─ ⌂≥⅜ ╦╣╢ ─ ⅜№╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆

⅜№╡╕∆⁹ 

 

ᵖ ⌐ ∆╢ ⌐≈™≡ 

⅜ⱪכꜟ◓   ℮ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │⁸ ╩ ⇔⁸ ┼─ ╩ ∆ ╩

╘≤∆╢▪☺▪ ─ ╩ ≤⇔√ ╙ ≤⇔≡⅔╡╕∆⁹ 

  ⌐ ∆╢ │⁸ ⅜ ╩ ℮ ⌐⅔↑╢ ─ ⁸ ─ ⁸

─ ⁸ ꜞ☻◒⁸♥꜡╛ ─ ─≤⌂כ♃♦כ◒ה ⌐╟╡⁸ ─

⌐ ⌂ ╩ ⅎ⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵗ ─ ⌐⅔↑╢ ⌐≈™≡ 

│ⱪכꜟ◓   ┼─ ─ ≤⇔≡⁸ ─√╘─ ╩ ⅔╟┘ ⌐ ⇔

╩ ∫≡⅔╡╕∆⁹╕√⁸ ⌐ ⇔ ∆╢⌂≥⁸

⌐⅔↑╢ ╩ ∫≡⅔╡╕∆⁹ 

╙ ╩│∂╘≤∆╢ ─ ™▪☺▪╩ ≤⇔√ ⌐⅔™≡ ╩ ∆╢ ⅜№╡╕∆

⅜⁸ ⅔╟┘ ╩ ∆╢ ₁⌐⅔™≡ ⅜ ≥⅔╡⌐™⅛⌂⅛∫√ ╛ ╩ ℮ ⌐

⅔↑╢ ─ ⁸ ─ ⁸ ─ ⁸ ꜞ☻◒⁸♥꜡╛ ─ ♃♦כ◒ה

─≤⌂כ ⌐╟╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵘ ⌐⅔↑╢ ⌐≈™≡ 

  │ ≤⇔≡ 19 11 8 ⁸ ℮∟ ⁸ ℮

∟ ⁸ 21 ┘ ≤ ⅜ ↕ↄ⁸ ╙↓─╟℮⌂ ⌐

∂√╙─⌐⌂∫≡⅔╡╕∆⁹╕√⁸ ♩כ꜠ⱳכ◖─ ⅜ ─ ─ ╩ ⇔≡⅔

╡╕∆⁹ 

⁸ ─ⱪכꜟ◓ ⌐ ∂≡⁸ ⌂ ─ ⁸ ◦☻♥ⱶ─ ⁸ ┼─ ─

⁸ ─ ─ ╩ ╢ ≢№╡╕∆⅜⁸ ─ⱪכꜟ◓ ╛ ⌐ ⇔≡

⅛≈ ⌂ ⅜≢⅝╢⅛ ⅛│ ≢№╡⁸↓╣⅜ ⌂ ⌐│ ⅜ ∆╢

⅜№╡╕∆⁹ 

 

ᵙ ≢№╢↓≤⌐≈™≡ 

ⱪכꜟ◓│    ─ ╩ ╢√╘⁸ ⅛≈ ⌂ ┼─ ⁸ ≤ ─ ⁸

☻Ᵽ♫fi●ה♩כ꜠ⱳכ◖ ─ ╩ ≤⇔≡⁸ 19 ╟╡ ┼ ⇔≡⅔╡╕∆⁹ 

⇔⅛⇔⁸ ─ ╩ ∫≡™ↄ ≢│ ─ ⅜ ↕╣╢ │⌂ↄ⁸╕√ ⌂
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╛ ─ ה ⌂≥⅜ ╦╣⌂™ ⱪכꜟ◓│⌐ ≢─ ⅜ ∆╢ ⅜№

╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵚ ⅔╟┘ ⌐≈™≡ 

│ⱪכꜟ◓ ה 25 ה ⌐╟╡ ↕╣≡⅔╡╕∆⅜⁸ ⁸

─ⱪכꜟ◓ ⱪכꜟ◓╛ ─ ⌐╟∫≡│⁸ ─ ─ ⅜ ╦╣╢ ⅜№╢╒⅛⁸

↓╣╠─ ─ ╛ ─ ⌐╟∫≡ ⅜ ⇔ↄ ∆╢ ⅜№╡⁸ ─ⱪכꜟ◓

┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

╕√⁸ ≢│ ─ⱪכꜟ◓ ⌐ ⇔≡─ ╩ ⇔≡⅔╡⁸ ╩ ↑≡™╢ ─

⅜ ⇔√ ⌐│⁸ ⅜ ⇔≡™╢ ⌐ ⇔≡─ ╛ ─ ⅜ ≤⌂╢ ⅜№

╡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵛ ꜞ☻◒⁸ ─♩ꜝⱩꜟ⌐≈™≡ 

│≢ⱪכꜟ◓   ⌐ ⇔√ ─ ╩⌂↕╣≡⅔╠∏⁸ꜞ☻◒ ─ ה ╩ ∫≡™

ↄ ≢№╡╕∆⅜⁸ ⱪכꜟ◓─ ─ ⌐⅔™≡│ ╩ ↑╢ ╩ ⌐│ ∆╢↓

≤│≢⅝∏⁸ ─ ⅔╟┘ ⁸ ╩ ↑╢↓≤⌐╟╢ ─ⱪכꜟ◓ ⌂ ─ ⁸ ─

╕√│ ─ ⅜ ≤⌂╢⌂≥─ ⅜№╡╕∆⁹↓╣╠⌐╟∫≡│⁸ ─ⱪכꜟ◓

┘ ⌐ ╩ ╓∆ ⅜№╡⁸ │∕─ ≢№╡╕∆⁹ 

כꜗ♅ⱬfiה   ⱨ□fi♪⅛╠─ ╩ ∆╢ ≢⁸ⱬfi♅ꜗכ ⱨ□fi♪─ ≤⇔

≡─ ╩ ≤∆╢ ⁸ⱨ□fi♪ ⁸ כꜗ♅ⱪ≤ⱬfiכꜟ◓ ⱨ□fi♪ │ⱬ

fi♅ꜗכ ⱨ□fi♪┼─ ⁸ ─ ╩ ≤∆╢  

ה ─≢ⱪכꜟ◓ ⌐⅔↑╢ ≤─  

ה ⌐⅔™≡ ─ⱪכꜟ◓ ⌐╟╡⁸ ∆╢ ╛ ⅛╠ ↕╣≡™╢

⅜ ⁸ ⇔√ ╛⁸ ⇔√ ⅜ ↕╣√ ⌐ ∆╢  

ה ─ⱪכꜟ◓ ╩ ∫≡™╢ ≢ ⇔≡™╢ ≤ ╩⌂∆ ─ ╩∆

≢⌐ ⅜ ⇔≡™√ ─ ⅛╠─  

  ↓─╒⅛⁸ │≢ⱪכꜟ◓ ─ ╩ ╘╢↓≤⌂≥╩ ≤⇔≡ ─ⱪכꜟ◓

⅜ ─ ⌐ ⇔≡™╢ ⅜№╡⁸↓╣╠─ ⌐ ⇔≡│ ⌐╟╢

─ ™╩ ∆╢ ┼─ ╛⁸ ─ ⌐ ∆╢ ╩ ℮ ─ ⌂ ╩ ⅝

⅛↑≡⅔╡╕∆⅜⁸ ─╟℮⌂ ⅜ ↕╣√ ⁸ ⅜ ─ ─√╘⌐⁸ ⌐

⅜ ∂⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵜ ☿◐ꜙꜞ♥▫⅔╟┘ ─ ⌐≈™≡ 

ⱪכꜟ◓   ─ ⌐│ ─ ╩ ⇔≡⅔╡ ⌐╟∫≡ ╩ ∫≡™╢

⅜№╡⁸╕√⁸ ─ⱪכꜟ◓ ─ ⌐│⁸ ⌐╟∫≡ ⅜ ≤⌂╢ ╩ ℮

⅜№╡╕∆⁹ 

ⱪ≢│⁸כꜟ◓ ☿◐ꜙꜞ♥▫⌐≈™≡│ ISO27001⌐ ⇔√ ⌂≥╩∆∆╘≡⅔╡╕∆⅜⁸

⁸⌂╪╠⅛─ ⌐╟∫≡ ⅛╠─ Ᵽכ◘╢╟⌐ ─Ⱡ♇♩꞉כ◒ ┼─ ╛ ─

⌂ ⌐╟╡⁸◦☻♥ⱶ ⁸ ╛ ─ ⅜ ∂√ ⌐│⁸ ─ⱪכꜟ◓ ⌂

╛ ╛ ╩ ∫√ ⅛╠─ ⌐╟∫≡ ─ⱪכꜟ◓ ┘ ⌐

╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵝ ─ ⌐ ╢ꜞ☻◒ 

  │ ⱪכꜟ◓ ⌐ ∆╢▬fi☿fi♥▫Ⱪ≤⇔≡ ╩ ⇔≡⅔╡⁸ ╙

⌐ ∂≡ ∆╢ ⅜№╡╕∆⁹ ≢│ ⌐╟╢ ⌐ ∆╢ ╩ ↄ∆╢√╘⌐

╩ ∆╢⌂≥ ₁⌂ ╩ ⇔≡⅔╡╕∆⅜⁸ ─ ⌐╟╡ √╡─

⅜ ∆╢ ⅜№╡╕∆⁹╕√⁸ ─ ⌐╟╢ ─ ⅜ ─

⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵞ ⌐≈™≡ 

─ⱪכꜟ◓   │⁸ ⌐ ⅜⌂™ ≢ №╢™│ ─ ⌂ ╩ ℮

⅜№╡╕∆⁹↓╣╠─ ⌂ ⌐╟∫≡ ╛▬ⱷכ☺⅜ ⇔√ ⌐│⁸ ─ⱪכꜟ◓ ▬

ⱷכ☺─ ⌂≥⌐╟∫≡⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩ ╓∆ ⅜№╡╕∆⁹ 

 

ᵟ ⅜ⱪכꜟ◓ ℮M&A ⌐≈™≡ 

ⱪכꜟ◓│≢ⱪכꜟ◓ ─ ╩ ∆╢√╘⌐⁸ ─ ╛ ─ ⁸ ⌂≥─ M&A

╩ ℮ ⅜№╡╕∆⁹M&A─ ⌐ ⇔≡│ ⌂ ╩ ™╕∆⅜⁸∕─ ─ ─ ╛ ─

⌐╟╡⁸ ⇔≡™√ ╩ ╢↓≤⅜≢⅝∏⁸ ─ⱪכꜟ◓ ┘ ⌐ ╩

╓∆ ⅜№╡╕∆⁹ 
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ᵠ ─ⱪכꜟ◓ ─ ⌐≈™≡ 

│≢ⱪכꜟ◓ ╩ ⇔≡⅔╡╕∆⅜⁸ ─ⱪכꜟ◓ │ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ

⌐╟╢ ⌐ ⅝⌂ ╩ ↑≡⅔╡╕∆⁹ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │∕─ ⁸ ─ ─

₁⌂ ╩ ↑╛∆ↄ ⅜ ⌐ ∆╢ ⅜№╡╕∆⁹ ⇔√ ⅜ ─

≤ ⌂╢≤ ╕╣╢ │⁸ ⁸ ─ ─ ╩ ™╕∆⁹ 
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”  

” ”  

│⁸ 19 30 ⁸ ≢№╢ ⁸ 25 ┘

≢ ↕╣≡⅔╡╕∆⁹⌂⅔⁸ ⱪ│⁸כꜟ◓ ☿◓ⱷfi♩─ ⌐≈™≡ ╩ ™╕⇔√⁹ ⌐│⁸

─₈▬fi♃כⱠ♇♩ ₉⁸₈ⱨ□▬♫fi☻ה▬fi◐ꜙⱬכ◦ꜛfi ₉─ 2 ╩⁸ ╟╡₈▬

fi♃כⱠ♇♩ ₉⁸₈♥◒ⱡ꜡☺כꜙꜞ♁&כ◦ꜛfi ₉⁸₈▬fiⱬ☻♩ⱷfi♩ ₉⁸₈▬fi◐ꜙⱬכ◦ꜛfi

₉⁸₈∕─ ₉≤ ≈─ ┼≤ ⇔≡⅔╡╕∆⁹ 

 

ᵑ▬fi♃כⱠ♇♩  

▬fi♃כⱠ♇♩ │⁸ ⌂ ngi mobileפֿ≡⇔≥ ⅜ ↑ RSSפⱦ☻╩⁸ֿכ◘

⅜ PC ↑─◖fi♥fi♠ ╩☻ⱦכ◘ ∫≡⅔╡╕∆⁹╕√⁸ פֿ│≢ ⱴ●☺

fi◘כⱦ☻⅜ ꜟ♃☺♦ה ─ EC ╩☻ⱦכ◘ כⱨꜝ◒♃ꜞ☻♩⅜⸗Ᵽ▬ꜟ◖ⱴפ⁸ֿ√╕⁹∆╕╡⅔≢╪

☻ ─ ה ה ╩ ∫≡⅔╡╕∆⁹ 

 

ᵒ♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁ │⁸ ⌂ ≤⇔≡ ngi technologies ─כ☺꜡Ⱡ♇♩♥◒ⱡכ♃fi▬⅜פֿ

⅔╟┘ ─☻ⱦכ◘◓fi▫♥◔כⱴꜟכⱦ☺ꜛfi⅜ⱷ♩ꜟ▪פ⁸ֿ ╩ ∫≡⅔╡╕∆⁹╕√

≢│ ⅜ ⌐⅔™≡►▼Ⱪ♁ꜞꜙכ◦ꜛfi ╩ ∫≡⅔╡╕∆⁹ 

 

 ᵓ▬fiⱬ☻♩ⱷfi♩  

    ▬fiⱬ☻♩ⱷfi♩ │⁸ngi capital ⅜פֿ ╩☺כ♥☻כꜞכ▪™⌂╙╕ ≤⇔√ⱬfi♅ꜗכ ⌐ ╩

℮ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ╩ ∫≡⅔╡╕∆⁹╕√⁸₈ ⌐ ∆╢ ┘ ─

⌐ ∆╢ ─ ╡ ™₉  18  20 ⌐╟╡⁸ngi 

capital ⅜פֿ ∆╢ NCPH ⅔╟┘ ngi ⱬfi♅ꜗכ◖Ⱶꜙ♬♥▫הⱨ□fi♪

─ ⱨ□fi♪│ ─ ≢№╡⁸ ─ ⅜ ─ ─100 ─10 ⌐ ∆╢↓≤⅛╠⁸

⌐ ⇔╕∆⁹ 

ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ │⁸ngi capital כꜗ♅ⱬfi⅜פֿ ⱨ□fi♪╩ ה ⇔≡⅔╡⁸ ⌂

╩ ℮≤≤╙⌐⁸ⱬfi♅ꜗכ ⱨ□fi♪⅛╠ ⇔√ ╩ ╢↓≤╩ ⇔≡⅔╡╕∆⁹╕√⁸

⌂ ╩ ה ⇔⁸ ─ ∆╢ ╩ ⇔⁸ ╩ ה ∆╢↓≤⌐╟∫

≡ ╩ ↕∑≡ ╩ ╡⁸ ─ │ ⌐ ╩ ∆╢↓≤≢⁸

◐ꜗⱧ♃ꜟ◕▬fi⌐╟╡ ╩ ╢↓≤╩ ⇔≡⅔╡╕∆⁹↕╠⌐⁸ ⱪכꜟ◓ ⌐ ⅎ╢↕╕↨╕⌂

ה ה ה ─ ╩ ⇔≡ ⁸ ⁸ ─ ⁸ ─ ╩ ∫≡⅔╡

╕∆⁹╕√⁸ ─♪Ⱨ♃ꜟⱨ□fiꜗ◐כꜗ♅ⱬfi│פֿכⱧה▬▪ה☻◄─ ⁸ ─

╩ ∫≡⅔╡╕∆⁹ 

 

    ᵔ▬fi◐ꜙⱬכ◦ꜛfi  

▬fi◐ꜙⱬכ◦ꜛfi │⁸○ⱨ▫☻ ⁸ ה ⱦ☻⁸כ◘ ◖fi◘ꜟ♥▫fi◓◘כⱦ☻⁸

IRה ☻ⱦכ◘☻ꜟⱦ☻⁸○fiꜝ▬fiⱷfi♃ꜟⱫכ◘ ╩◘ⱳכ♩∆╢ ╩☻ⱦכ◘ ∫≡⅔╡╕

∆⁹ 

 

    ∕─  

∕─ │⁸║▬ⱴפֿ♩כ⅜ ⌐⅔↑╢ ♩fi▼☺כ◄─☻ⱦכ◘ ♇◄♩♇◔כⱴפ⁸ֿ╩

◒☻⅜ ⅔╟┘ⱴכ◔♥▫fi◓─ ◖fi◘ꜟ♥▫fi◓╩⁸ ⁸

⅜ ⌐⅔™≡ ◖fi◘ꜟ♥▫fi◓◘כⱦ☻╩ ∫≡⅔╡╕∆⁹ 

╕√⁸ Diֿפ│ SecondLifeЈ ⌂≥─ D ( Virtual World) ≤™∫√⁸Web2.0─ ╩™ↄ ▬fi♃כ 

Ⱡ♇♩ ╩ ─☻ⱦ☻⁸ⱦ☺Ⱡכ◘√⇔≥ ⁸ ⁸ ⁸▬fi♥◓꜠כ◦ꜛfi╩ ∫≡⅔╡╕∆⁹ 
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”  

☿◓ⱷfi♩  
≤─

 
⌂ 
─  

 
 

─ 

( )  

▬fi♃כⱠ♇♩ 

 

ngi mediaֿפ  ▬fi♃כⱠ♇♩ⱷ♦▫▪  10,000 100.0 

◓♃  TAGGYפֿ  ⱦ☻ 38,000 84.2כ◘

♠ⱨ□▬ꜟ  ♦☺♃ꜟ◖fi♥fiꜟ▬♃פֿ  ⱦ☻ 155,875 67.1כ◘

─   ☺▬◄♩♇Ⱡפֿ  80,000 100.0 

ngi mobile ↑  פֿ ☻ⱦכ◘  80,000 100.0 

RSSפֿ   ◖fi♥fi♠  ⱦ☻ 119,000 63.0כ◘

פֿ ⱴ●☺fi◘כⱦ☻ 
 
 ⱦ☻ 104,725 36.7כ◘☻כⱴ◖הכ▬

 ♩☻ꜞ♃◒ꜝⱨפֿ
 
⸗Ᵽ▬ꜟ ─ ה ה   692,625 31.6 

♥◒ⱡ꜡☺כ  

   fiꜛ◦כꜙꜞ♁

   
 

ngi technologies   פֿ
▬fi♃כⱠ♇♩─♥◒ⱡ꜡☺כ ה

 
30,000 100.0 

 ⱦ☻ 20,000 45.0כ◘◓fi▫♥◔כⱴꜟכⱦ☺ꜛfi  ⱷ♩ꜟ▪פֿ

♩▬◘fi☼  ►▼Ⱪ▬ꜝפֿ ◖fi◘ꜟ♥▫fi◓ 96,000 100.0 

▪▼►♩ⱨ♁  פfiֿꜛ◦◒☿♃כ♦  19,000 53.2 

♁♩►▪ꜟ●ⱴꜟ♅ꜞfiפֿ
  ◓fi◦כ

ⱦ☺Ⱡ☻ⱪ꜡☿☻▪►♩♁כ◦fi◓ 213,770 22.7 

 
 
►▼Ⱪ♁ꜞꜙכ◦ꜛfi  300,000US$ 33.4 

▬fiⱬ☻♩ⱷfi♩ 
   

ngi capital   פֿ
ⱨ□▬♫fi☻ה▬fi◐ꜙⱬכ◦ꜛfi

 
126,000 100.0 

NCPH    200,100 99.9 

ngi -
  

  875,000 28.5  

Ⱨה▬▪ה☻◄  
 
ⱬfi♅ꜗ ◐ꜗⱧ♃ꜟⱨ□fi♪ ⁸

⁸ ◖fi◘ꜟ♥▫fi◓ 
64,400 20.0 

▬fi◐ꜙⱬכ◦ꜛ
fi    

 ⱦ☻ 78,455 51.1כ◘  Ⱪ►▼Ⱪꜛ☺פֿ

☻▫fi○ⱨꜛ◦כfi◐ꜙⱬ▬  ☼כ▪♥☻ⱪ♇▪פֿ  60,000 100.0 

 fi◘ꜟ♥▫fi◓ 58,000 43.1◖  פֿ

▪♇♩ⱪ꜠☻ֿה  פIR  ⱦ☻ 50,000 95.0כ◘

▪▫♦fi♪▪◒☿☻  ⱷ꜠♩פֿ  50,000 100.0 

ⱨⱣꜝfi☻ⱴⱠ☺ⱷ▬ꜝפֿ
fi♩ 

 ○fiꜝ▬fiⱷfi♃ꜟⱫꜟ☻◘כⱦ☻ 197,230 50.4 

ngi knowledgeֿפ  
ⱬfi♅ꜗכⱴⱠ☺ⱷfi♩ ─ⱦ☺Ⱡ

ꜟכ◒☻☻ ⁸  
10,000 100.0 

 ☼כ♫♩כI&GⱤפֿ
 

┘╟⅔◓Ⱬ♇♪Ɫfi♥▫fiה

◘▬♩  
39,000 20.0 

∕─  

Ɑ▬ⱴפֿ♩כ  
⌐⅔↑╢ ☻ⱦכ◘

♩fi▼☺כ◄─  
15,000 66.0 

Diֿפ  
╩ ─☻ⱦכ◘√⇔

⁸ ⁸  
50,000 100.0 

  ◖fi◘ꜟ♥▫fi◓ 500,000US$ 100.0 

 
 ◖fi◘ꜟ♥▫fi◓ 500,000US$ 100.0 

  ☻◒♇◄♩♇◔כⱴפֿ
⅔╟┘ⱴכ◔♥▫fi◓─ ◖

fi◘ꜟ♥▫fi◓ 
15,000 100.0 

P.42 ☿◓ⱷfi♩ ≢│ │ ⌐ ╘≡⅔╡╕∆⁹ 

http://www.huntinglist.jp/
http://www.huntinglist.jp/
http://www.huntinglist.jp/
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”  

  ═√ ╩ ⌐ ∆≤ ─╟℮⌐⌂╡╕∆⁹ 

∟  

ngi group  פֿ 

 

ₒ ₓ 

Ν ☿◓ⱷfi♩ 

ừ  Ν  

ủ  Ν  

▬fi♃כⱠ♇♩  

ừ ngi mediaֿפ 

ừ ֿפTAGGY 

ừ ֿפ♃▬ꜟⱨ□▬ꜟ 

ừ ֿפⱠ♇♩◄▬☺  

ừ ngi mobile  פֿ

ừ ֿפRSS  

ủ ֿפ ⱴ●☺fi◘כⱦ☻ 

ủ ֿפⱨꜝ◒♃ꜞ☻♩ 

n g i  g r o u p   

▬fi◐ꜙⱬכ◦ꜛfi  

ừ ngi knowledge ֿפ 

ừ ֿפ☺ꜛⱩ►▼Ⱪ 

ừ  ֿפ 

ừ ֿפ▪♇ⱪ☻♥▪כ☼ 

ừ ▪♇♩ⱪ꜠☻ֿפ 

ừ ֿפ♩꜠fi♪▪◒☿☻ 

ừ ֿפꜝ▬ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi♩ 

ủ ֿפI&GⱤכ♫♩כ☼ 

 

▬fiⱬ☻♩ⱷfi♩  

ừ ngi capital  פֿ

ừ NCPH  

  ừ ngi -   

  ủ ◄☻ה▬▪הⱧ  פֿ

 

 

♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

ừ ngi technologies  פֿ 

ừ ֿפ▪ꜟ♩ⱦ☺ꜛfi 

ừ ֿפꜝ▬fi☼ 

ừ ♦כ♃☿◒◦ꜛfiֿפ 

ủ ֿפⱴꜟ♅ꜞfi●ꜟ▪►♩♁כ◦fi◓ 

ủ  

∕─  

ừ ║▬ⱴפֿ♩כ 

ừ Diֿפ 

ừ  

ừ  

ừ ֿפⱴכ◔♇♩◄♇◒☻ 

 

P.42 ☿◓ⱷfi♩ ≢│ │ ⌐ ╘≡⅔╡╕∆⁹ 
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” ”  

   

│ⱪכꜟ◓   ╠╩ next generation innovator ≤ ╓℮⇔⁸ⱬfi♅ꜗכ ─ ה ה ה ⅔╟┘

╩ ⅔╟┘ ⇔™▪☺▪╩ ≤⇔√ ≢ ∆╢↓≤⌐╟∫≡⁸▬ⱡⱬכ◦ꜛfi╩ ↓

⇔⁸ ─ ⌐╟╡⁸ ─ ⌐ ∆╢↓≤╩ ≤⇔≡⅔╡╕∆⁹ 

≢ⱪכꜟ◓  ⁸ ─▬fi♃כⱠ♇♩ ⌐⅔™≡ⱬfi♅ꜗכ ─ ה ה ה ⅔╟┘

≢ ─ ╩ →≡ ╡╕⇔√⁹↓─ ╛ⱡ►Ɫ►╩ ≤ ⌐ ∆╢↓≤⌐╟∫≡ ─↕

╠⌂╢ ╩ ∫≡™ↄ ≢№╡╕∆⁹ 

 ╙ ─ ╩ ╖⁸ ₁⌂ ─ ⅛╠⁸ ─ ⌐ ≢⅝╢ ⌂ ╛ ≢─ ⅛

⌂ ╩ ⌐☺כ♥☻⌂ꜟⱣכ꜡◓⁸⇔ ∆╢ⱬfi♅ꜗכ ╩ ה ⇔≡╕™╡╕∆⁹ 

 

‗ ⁴  

   │⁸ ╩ ∆╢ ⅛╠ ╩ ≤⇔≡ ⇔≡⅔╡╕∆⁹ 

   ⌂⅔⁸ │ ─ ™ ≢№╡ ╩ ⌂℮√╘─ ⌂ ⅜ ╠╣≡™⌂™↓≤⁸╕√⁸

│ ⌐№╡ ╩ ⇔√ ⁸ ─ ⅜ ╘≡ ⅝ↄ ─ ⅜ ↄ⌂™↓≤

⅛╠⁸ ⌂ ─ ╩ →╢↓≤│ ─≤↓╤ ∫≡⅔╡╕∑╪⁹ 

 

’ ”  

ⱪ│⁸כꜟ◓  ⁸▬fi◐ꜙⱬכ♃כ≤⇔≡ ∫≡⅝√ ╩►ⱡ►Ɫה ⅛⇔⁸next generation innovator

ꜟⱣכ꜡◓≡⇔≥ ≢─ √⌂▬ⱡⱬכ◦ꜛfi─ ⌐╟╡⁸ ┼─ ╩ √∆≤≤╙⌐ ─ ╩

∫≡╕™╡╕∆⁹ 

─╖⌂╠∏ ⁸ⱬ♩♫ⱶ╩│∂╘≤∆╢ ™ ⅜ ╕╣╢▪☺▪ ╩ ≤⇔≡ ⅝ ⅝ ╩

⇔≡™⅝⁸ ┘ ─ ™ ┼─ ╩ ⌐ ™ ─fiכ♃ꜞ ╩ ™╕∆⁹ 

╕√⁸▬fi♃כⱠ♇♩⁸⸗Ᵽ▬ꜟ ─ ⌐⅔™≡⁸ ⌂M A ⌐╟╡ ─ ╩ ⌂∫≡

™⅝⁸ ─↕╠⌂╢ ╩ ∫≡╕™╡╕∆⁹ 

   ↕╠⌐ │⁸SecondLifeЈ ⌂≥─ D (Virtual World) ⌐⅔™≡╙⁸ ⅝ ⅝ ♩♇◕כ♃╩

≤⇔≡™⅝⁸ ⌂♥◒ⱡ꜡☺כ≤ⱦ☺Ⱡ☻≢ ╩ ⇔≡╕™╡╕∆⁹ 

 

”  Ὼ‮  

   (1) ─ ┼─  

ᵑ √⌂ ┼─ ╡ ╖ 

ⱪ│⁸כꜟ◓ 19 10 ─ ⌐⅔™≡⁸ ─ ╩ ⌐ ⅎ⁸ⱦ☺Ⱡ☻─

╩╟╡ ⇔≡™ↄ√╘⌐⁸ ─ ╩ ∆╢↓≤╩ ™√⇔╕⇔√⁹ 

⌐⅔™≡│⁸ ⱨ◊כ◌☻⇔≡™√ ─▬fi♃כⱠ♇♩ ⌐ ╠∏⁸№╠╝╢ⱦ☺Ⱡ☻ ה

™ ⅜ ╕╣╢ ₁⌐ ◄ꜞ▪╩ →⁸ ╩ ⇔≡™ↄ↓≤≤⇔≡⅔╡╕∆⅜⁸ כꜟ◓

ⱪ⅜ ╕≢⌐▬fi◐ꜙⱬכ♃כ≤⇔≡ ⇔√ⱡ►Ɫ►╩ ⇔™ⱦ☺Ⱡ☻ ⌐⅔™≡ ⌐ ⇔≡™

ↄ↓≤⅜ ≢№╡╕∆⁹ ≤⌂╢ ⌐⅔™≡ ≤⌂╢ⱡ►Ɫ►─ ה ⅔╟┘∕╣╠╩ ⅛╠
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⇔√ⱡ►Ɫ►≤ ↕∑⁸ ╩ ∫≡╕™╡╕∆⁹ 

ᵒ ┼─ ⌂ ≤ ⌂ ─  

כ☺♫◦ⱪ│⁸כꜟ◓ ╩ ⌐ ≢⅝╢╟℮ ⱪכꜟ◓ ─ ─ ⌂ ╩

⇔⁸ ─ ⌐ ↄ ⇔≡™ↄ√╘⌐⁸ ╩☼כ♬─ ⌐ ⇔ ─№╢ ╩ ⇔≡╕™╡

╕∆⁹╕√⁸ ─ⱪכꜟ◓ ╩ ∆═ↄ⁸◓ꜟכⱪ ≢─ ─ ⌂ ⁸

ה √∫™≥M&Aה ╩ ⌐ ∫≡╕™╡╕∆⁹ 

ᵓ ─  

│⌐ⱪכꜟ◓ ⅛╠ ╙⌂™ ╙ ↄ⁸ ≤⇔≡ ─ ⅜ ≤⌂∫≡⅔╡╕∆⁹

─ ╩ ⌐ ⇔⁸ ╩ ∆╢═ↄ⁸ ╩☻ⱦכ◘─ ⌐ ⅝⌂⅜╠ ⌐ ╩

∫≡╕™╡╕∆⁹ 

ᵔ ▬ⱡⱬכ◦ꜛfiה ─  

⌐╟╢ ─ │╙∟╤╪─↓≤⁸ ⌂╢ ╩ ↑╢√╘⌐│⁸ ─ ╩ ↕⌂™▬ⱡ

ⱬכ◦ꜛfiה ╩ ∆╢↓≤≢ ≤│ ⌂╢ ╩ ∆╢↓≤⅜ ⌂ ≢№╢≤ ⇔≡

⅔╡╕∆⁹ ⱪ≢│⁸כꜟ◓ √⌂ ─ ╩ ℮═ↄ⁸ ─ ┘ ⌂ ─ ⌐ ╘

≡╕™╡╕∆⁹ 

 

   (2) ─ ┼─  

ᵑ ─ ⁸ ─ ┘ ─  

─ⱪכꜟ◓ ─ │⁸ ™ ┘ ⌂ ⌐ ≠↑↕╣√ ≢№╡⁸↓─ │

─ ⌐ ≠↑↕╣╢╙─≢№╡╕∆⁹ ⱪ≢│⁸כꜟ◓ ╩ ⇔↕╠⌐ ╖╩ ∆√╘⁸

╙ ─ ─ ╩ ∫≡™ↄ ≢№╡╕∆⁹ 

  ╕√⁸ ⇔™ ╛ ─ ⌐╟∫≡⁸♩♇ⱪ꜠ⱬꜟ─ ─ ┘⌐ ⅜ ⱪכꜟ◓

⌐ ≢⅝╢╟℮⌂ ╖╩ ⅎ⁸◓꜡כⱣꜟ⌐ ≢⅝╢ ⌂ ⅜ ℮ ╩ ⇔≡™⅝╕∆⁹ 

ⱪכꜟ◓⁸⌐╠↕  ≢─ ╩ ⇔⁸ ─ ™ ≢╙ ⌐↕╕↨╕⌂ ╩ ∆╢

↓≤≢⁸ ≢☻◐ꜟ▪♇ⱪ≢⅝╢ ╙ ⅎ≡╕™╡╕∆⁹ 

ᵒ ♫꜠♇☺ⱴⱠ☺ⱷfi♩ ─  

⅜ⱪכꜟ◓   ∆╢ │⁸ ⅜ ─ ⁸ ⁸ ⁸ ┘ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ⌐

⇔√↓≤≢ ⇔√ ⌐ ≠↑╠╣╢ ⌐ ⇔≡⅔╡╕∆⅜⁸ ⱪכꜟ◓ ≢─ ─ ╩

↕╠⌐ ∆╢ ⅜№╡╕∆⁹ 

  │⁸ ⱪכꜟ◓ ≤⇔≡⁸ ─fiꜛ◦כ♥כ꜡ ⁸ ⌂ ─ ⁸ ⱪ꜡☿☻

─ ╩ ⇔⁸ ⌂ ╩ ⌐ ⇔≡╕™╡╕∆⁹ 

ᵓ ◦☻♥ⱶ─  

  ─ ⌐╟╡⁸ │ⱪכꜟ◓ ≢ ◦☻♥ⱶ─ ╩ ℮ ⅜№╡╕∆⁹

─ ─ ⁸ ☿◐ꜙꜞ♥▫─ ⁸ ─ ⁸ꜞ☻◒ ─ ╩ ⇔⁸ ─

╩ ∫≡╕™╡╕∆⁹ 

 

 

​” ᾿ ” ’  

   │№╡╕∑╪⁹ 
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(1)  

 

 
 

 

18 30  

 

19 30  

─ 
 

19 31  

 
 

 
 

 

%  
 

 

%  
 

 

%  

─            

з            

┘    2,730,335   3,712,848   3,342,998  

┘    247,442   586,382   306,620  

 β   15,362,160   12,099,651   12,944,252  

√⌂    771   16,129   52  

. ∕─    77,795   177,687   170,336  

   Ί   ỏ290   Ί  

   18,418,505 95.2  16,592,409 87.3  16,764,259 90.3 

и            

           

 (1) ┘   11,332   71,508   61,304   

    ỏ4,299 7,032  ỏ9,085 62,423  ỏ4,626 56,678  

 (2)   2,958   2,958   2,958   

    ỏ978 1,979  ỏ1,626 1,332  ỏ1,372 1,586  

 (3)   56,312   102,143   87,899   

    ỏ31,763 24,549  ỏ40,055 62,087  ỏ37,065 50,833  

   33,561 0. 1  125,842 0.7  109,098 0.6 

           

 (1) ─╣╪   223,945   333,512   262,543  

 (2) ♁ⱨ♩►▼▪   Ί   303,017   224,768  

 (3)∕─    207,987   55,990   62,957  

   431,932 2.2  692,520 3.6  550,268 3.0 
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18 30  

 

19 30  

─ 
 

19 31  

 
 

 
 

 

%  
 

 

%  
 

 

%  

∕─ ─            

 (1)    190,830   557,255   661,890  

 (2)  β   Ί   534,178   216,339  

 (3)    Ί   101,644   59,094  

 (4) ∕─    278,145   399,473   211,900  

∕─ ─

 
  468,975 2.4  1,592,552 8.4  1,149,224 6.2 

    934,470 4.8  2,410,915 12.7  1,808,591 9.7 

    19,352,975 100.0  19,003,325 100.0  18,572,851 100.0 
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18 30  

 

19 30  

─ 
 

19 31  

 
 

 
 

 

%  
 

 

%  
 

 

%  

─            

з            

 β   Ί   2,780,000   700,000  

 
  185,274   17,819   17,819  

   180,713   308,950   244,832  

   451,398   320,494   1,167,332  

   5,569,505   4, 135,785   4,562,463  

ⱳ▬fi♩    14,971   16,035   14,192  

   Ί   19,153   3,970  

∕─    91,341   158,746   107,007  

   6,493,204 33.6  7, 756,985 40.8  6,817,617 36.7 

и            

   494,504   8,755   17,833  

   Ί   4,763   Ί  

   494,504 2.6  13,518 0.1  17,833 0.1 

   6, 987,708 36.1  7, 770,504 40. 9  6,835,450 36.8 
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18 30  

 

19 30  

─ 
 

19 31  

 
 

 
 

 

%  
 

 

%  
 

 

%  

─            

з            

   1,750,294 9.0  1,789,744 9.4  1,779,169 9.6 

   1,494,782 7.7  1,534,232 8.1  1,523,657 8.2 

   723,107 3.7  1, 636,102 8. 6  1,477,151 8.0 

   Ί Ί  ỏ776,874 ỏ4.1  ỏ99,404 ỏ0.5 

     3,968,183 20.5  4, 183,205 22.0  4,680,573 25.2 

и ה            

∕─

 
  8,216,339 42.5  6,164,460 32.4  6,789,557 36.6 

   Ί Ί  ỏ1,700 0.0  1,234 0.0 

ה      8,216,339 42.5  6,162,760 32.4  6,790,792 36.6 

й    Ί Ί  4,559 0.0  Ί Ί 

к    180,744 0.9  882,295 4.6  266,035 1.4 

     12,365,267 63.8  11,232,821 59.1  11,737,401 63.2 

     19,352,975 100.0  19,003,325 100.0  18,572,851 100.0 
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(2)  

  
 

  18  
   18 30  

 
  19  

    19 30  

─ 
 

  18  
    19 31  

 
 

 
 

 

 
 

 

 
 

 

 

з    2,034,915 100.0  2,833,978 100.0  5,329,703 100.0 

и    612,016 30.1  1,156,232 40. 8  1,371,621 25.7 

   1,422,898 69.9  1,677,745 59.2  3,958,081 74.3 

й ┘  β   549,566 27.0  1,199, 222 42.3  1,476,464 27.7 

   873,332 42.9  478,523 16.9  2,481,617 46.6 

к            

 ┘

 
 322   13,018   2,982   

 ∕─   3,219 3,541 0.2 5,984 19,002 0.7 4,967 7,949 0.1 

л            

   4,980   8,308   8,383   

   11,828   29,817   19,473   

   19,430   27   19,430   

 ∕─   6,790 43,030 2.1 2,084 40,237 1.4 13,641 60,928 1.1 

   833,843 41.0  457,288 16.1  2,428,638 45.6 

м            

  β  1,555   5, 879   2,321   

 ─╣╪   Ί   Ί   48,087   

   Ί   Ί   12,906   

 ∕─   Ί 1,555 0.1 6,934 12,814 0.5 31 63,346 1.2 

       

 
  832,288 40.9  444,474 15.7  2,365,291 44.4 

⁸ ┘   459,411   313,187   1,198,824   

  ỏ49,598 409,813 20.1 ỏ40,198 272,989 9.6 ỏ83,097 1,115,726 20.9 

│ 

ỏ  
  ỏ38,171 ỏ1.8  ỏ38,809 ỏ1.4  ỏ15,703 ỏ0.3 

   460,647 22.6  210,295 7.4  1,265,268 23.7 

           



פֿ      2497 20 3   

19 

 

(3)  

 18   18 30  

 

 

     

18 31  779,044 523,532 262,460 Ί 1,565,036 

─       

 ─  971,250 971,250 Ί Ί 1,942,500 

 ─  Ί Ί Ί Ί Ί 

  Ί Ί 460,647 Ί 460,647 

 ─  Ί Ί Ί Ί Ί 

─ ─  
─  

 

Ί Ί Ί Ί Ί 

─ 
 

971,250 971,250 460,647 Ί 2,403,147 

18 30  1,750,294 1,494,782 723,107 Ί 3,968,183 

      

                    

 

ה    

 

 
 

∕─  
 

 
 

ה  
 

18 31  10,727 Ί 10,727 142,843 1,718,607 

─       

 ─  Ί Ί Ί Ί 1,942,500 

 ─  Ί Ί Ί Ί Ί 

  Ί Ί Ί Ί 460,647 

 ─  Ί Ί Ί Ί Ί 

─ ─  
─  

 

8,205,611 Ί 8,205,611 37,900 8,243,512 

─ 

 
8,205,611 Ί 8,205,611 37,900 10,646,659 

18 30  8,216,339 Ί 8,216,339 180,744 12,365,267 
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 19   19 30  

 

 

     

19 31  1,779,169 1,523,657 1,477,151 ỏ99,404 4,680,573 

─ 

 
     

 ─  10,575 10,575 Ί Ί 21,150 

 ─  Ί Ί ỏ51,343 Ί ỏ51,343 

  Ί Ί 210,295 Ί 210,295 

 ─  Ί Ί Ί ỏ677,470 ỏ677,470 

─ ─  
─  

 

Ί Ί Ί Ί Ί 

─ 

 
10,575 10,575 158,951 ỏ677,470 ỏ497,368 

19 30  1,789,744 1,534,232 1, 636,102 ỏ776,874 4, 183,205 

      

 

 

ה    

 
 

 
 

 

∕─  

 

 

 

ה  

 

19 31  6,789,557 1,234 6,790,792 Ί 266,035 11,737,401 

─ 
 

      

 ─  Ί Ί Ί Ί Ί 21,150 

 ─  Ί Ί Ί Ί Ί ỏ51,343 

  Ί Ί Ί Ί Ί 210,295 

 ─  Ί Ί Ί Ί Ί ỏ677,470 

─ ─  

─  
 

ỏ625,096 ỏ2,935 ỏ628,032 4,559 616,260 ỏ7,211 

─ 
 

ỏ625,096 ỏ2,935 ỏ628,032 4,559 616,260 ỏ504,579 

19 30  6,164,460 ỏ1,700 6,162,760 4,559 882,295 11,232,821 
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 18   19 31  

 

 

     

18 31  779,044 523,532 262,460 Ί 1,565,036 

─       

 ─  1,000,125 1,000,125 Ί Ί 2,000,250 

 ─  Ί Ί ỏ50,577 Ί ỏ50,577 

  Ί Ί 1,265,268 Ί 1,265,268 

 ─  Ί Ί Ί ỏ99,404 ỏ99,404 

─ ─  
─  

Ί Ί Ί Ί Ί 

─  
 

1,000,125 1,000,125 1,214,691 ỏ99,404 3,115,537 

19 31  1,779,169 1,523,657 1,477,151 ỏ99,404 4,680,573 

      

                    

 

ה    

 
 

 

∕─  

 

 

 

ה  

 

18 31  10,727 Ί 10,727 142,843 1,718,607 

─       

 ─  Ί Ί Ί Ί 2,000,250 

 ─  Ί Ί Ί Ί ỏ50,577 

  Ί Ί Ί Ί 1,265,268 

 ─  Ί Ί Ί Ί ỏ99,404 

 ─ ─  
─  

6,778,830 1,234 6,780,0 64 123,191 6,903,256 

─  
 

6,778,830 1,234 6,780,064 123,191 10,018,794 

19 31  6,789,557 1,234 6,790,792 266,035 11,737,401 
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כ꜡ⱨהꜙ◦♇ꜗ◐ (4)  

  
 

  18  
   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

 
 
 

   

з ⌐╟╢◐ꜗ♇◦ꜙהⱨ꜡כ     

  832,288 444,474 2,365,291 

  37,477 54,518 95,084 

─╣╪   15,998 37,792 34,850 

─ ỏ   Ί 290 Ί 

┘   ỏ322 ỏ13,018 ỏ2,982 

  4,980 8,308 8,383 

⌐╟╢ ỏ   11,828 29,817 19,473 

                Ί Ί 12,906 

         Ί 628 Ί 

         601 5,250 1,367 

       ─╣╪   Ί Ί 48,087 

       ─ ỏ   ỏ45,702 ỏ248,063 ỏ104,911 

       √⌂ ─ ỏ   33 ỏ8,852 752 

       ─  
ỏ  

 ỏ832,901 ỏ79,323 ỏ805,006 

       ─ ỏ   56,133 51,711 104,086 

       ∕─   6,762 ỏ14,915 38,239 

           87,177 268,619 1,815,623 

       ┘ ─   322 11,924 2,982 

       ─   ỏ4,980 ỏ8,891 ỏ8,383 

       ─   ỏ58,988 ỏ1,163,171 ỏ81,349 

 ỏ891,518 1,728,873 23,531  כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐
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  18  

   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

 
 
 

   

и ⌐╟╢◐ꜗ♇◦ꜙהⱨ꜡כ     

       ─ ⌐╟╢   ỏ10,824 ỏ40,454 ỏ104,834 

       ─ ⌐╟╢   Ί 9,921 Ί 

       ─ ⌐╟╢   ỏ111, 072 ỏ123,832 ỏ275,529 

       ─ ⌐╟╢   Ί 123 Ί 

       ─ ⌐╟╢   ỏ49,000 ỏ74,935 ỏ548,985 

       ─ ⌐╟╢   Ί 3,000 Ί 

       ─ ⌐╟╢   ỏ14,162 ỏ318,800 ỏ150,123 

       ─ ⌐╟╢   Ί ỏ12,000 ỏ30,717 

       ─ ╩ ℮  
─ ⌐╟╢  

 44,675 Ί 68,807 

       ─ ╩ ℮  
─ ⌐╟╢  

 Ί ỏ6,190 Ί 

       ─ ⌐╟╢   ỏ53,109 ỏ166,265 ỏ103,834 

       ⌐╟╢   ỏ50,625 ỏ91,535 ỏ181,515 

       ─ ⌐╟╢   Ί 100,449 13,200 

       ∕─   ỏ3,811 5, 696 ỏ3,331 

 ỏ247,931 ỏ714,823 ỏ1,316,862  כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐

й ⌐╟╢◐ꜗ♇◦ꜙהⱨ꜡כ     

       ─ ỏ   ỏ5,000 2,080,000 695,000 

       ⌐╟╢   300,000 Ί 300,000 

       ─ ⌐╟╢   ỏ67,246 ỏ9,078 ỏ711,372 

       ─ ⌐╟╢   1,942,500 21,150 2,000,250 

       ⅛╠─ ⌐╟╢   18,000 617,204 30,000 

       ─ ⌐╟╢   Ί ỏ677,470 ỏ99,404 

       ─   Ί ỏ50,410 ỏ48,617 

       ┼─ ─   Ί ỏ2,200 ỏ2,200 

 2,163,656 1,979,196 2,188,254  כ꜡ⱨהꜙ◦♇ꜗ◐╢╟⌐

к ┘ ⌐⅛⅛╢
ỏ  

 Ί ỏ3,012 858 

л ┘ ─
ỏ  

 1,963,854 369,841 2,576,525 

м ┘ ─   766,481 3,343,006 766,481 

н ┘ ─  
 

β  2,730,335 3,712,848 3,343,006 
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─√╘─ ≤⌂╢ ⌂  

 

 
  18  

   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

─ ⌐ ∆╢  (1) ─  13  (1) ─  25  (1) ─  15  

  ⌂ ─   ⌂ ─   ⌂ ─  

 ☺▬◄♩♇Ⱡפֿ 

Ⱡ♇♩◄▬☺◐ꜗⱧ♃ꜟⱤכ♩♫ 

 פֿ☼כ

 ⱦ☺ꜛfi♩ꜟ▪פֿ

 Ⱨ◒☻♦◙▬fiכꜟפֿ

 פfiֿꜛ◦◒☿♃כ♦

פֿ  

 ꜟ▬□ⱨꜟ▬♃פֿ

פֿ  

 ☼כ▪♥☻ⱪ♇▪פֿ

ⱪכ◖☻꜡◒אל  

ⱪכ◖☻꜡◒אל  

 ☻◒fiꜞפֿ

 Ⱪ►▼Ⱪꜛ☺פֿ

פⱨ□▬ꜟ⁸ֿꜟ▬♃פֿ∟℮─  

│ √⌐ ⇔√√╘  

╟╡ ─  

⌐ ╘≡⅔╡╕∆⁹ 

 ☺▬◄♩♇Ⱡפֿ

 ⱦ☺ꜛfi♩ꜟ▪פֿ

 פfiֿꜛ◦◒☿♃כ♦

RSSפֿ  

 ꜟ▬□ⱨꜟ▬♃פֿ

 TAGGYפֿ

ngi capital  פֿ

 ☼כ▪♥☻ⱪ♇▪פֿ

 ☼fi▬ꜝפֿ

 Ⱪ►▼Ⱪꜛ☺פֿ

 פֿ

 ☻☿◒▪♪fi꜠♩פֿ

▪♇♩ⱪ꜠☻ֿפ 

 

 ☻◒♇◄♩♇◔כⱴפֿ

║▬ⱴפֿ♩כ 

 פֿ

 

 ♩ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi▬ꜝפֿ

NCPH  

ngi mediaֿפ 

ngi mobile  פֿ

ngi technologies  פֿ

ngi knowledgeֿפ 

ngi - 2  

 

◒♇◄♩♇◔כⱴפֿ∟℮─

☻⁸║▬ⱴ⁸פֿ♩כ Diֿ⁸פ

⁸NCPH

⁸ngi 

-

│ ⌐ ⇔√√╘⁸

│♩ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi▬ꜝפֿ

⇔√√╘

╟╡ ⅛╠

⌐ ⇔≡⅔╡╕∆⁹

ngi mediaֿ⁸פngi mobile  ⁸ngiפֿ

technologies │פֿ 19

╩☺▬◄♩♇Ⱡפֿ⌐ ≤

⇔⁸ ⌐╟╡ ↕╣√

⌐⌂╡╕∆⁹ 

≈⌐Ⱨ◒☻♦◙▬fiכꜟפ⁸ֿ√╕

™≡│ 19 ╩╙∫≡

☼fi▬ꜝפֿ ☻◒fiꜞפֿ 

≤ ⇔√√╘⁸ ─ ⅛╠

™≡⅔╡╕∆⁹ 

 ☺▬◄♩♇Ⱡפֿ

 ⱦ☺ꜛfi♩ꜟ▪פֿ

 פfiֿꜛ◦◒☿♃כ♦

פֿ  

 ꜟ▬□ⱨꜟ▬♃פֿ

פֿ  

Ⱡ♇♩◄▬☺◐ꜗⱧ♃ꜟⱤכ♩♫

 פֿ☼כ

 ☼כ▪♥☻ⱪ♇▪פֿ

 ☻◒fiꜞפֿ

 Ⱨ◒☻♦◙▬fiכꜟפֿ

 Ⱪ►▼Ⱪꜛ☺פֿ

 פֿ

 ☻☿◒▪♪fi꜠♩פֿ

▪♇♩ⱪ꜠☻ֿפ 

 

פⱨ□▬ꜟ⁸ֿꜟ▬♃פֿ∟℮─

♩♇▪fi♪▪◒☿☻⁸꜠♩פ⁸ֿ

ⱪ꜠☻ֿ⁸פ

│ ⌐ ⇔√√╘⁸ │פֿ

√⌐ ⇔√√╘ ╟

╡ ─ ⌐ ╘≡⅔╡╕∆⁹╕√⁸

ⱪכ◖☻꜡◒אל ⱪכ◖☻꜡◒אל┘

⌐≈™≡│ 18 12 ╩╙

≥☼כ▪♥☻ⱪ♇▪פֿ≡∫ ⇔√√

╘⁸ ─ ⅛╠ ™≡⅔╡╕∆⁹ 
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  18  

   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

 ḣḣḣḣḣḣ (2) ─ ─ ─ ╩

─ ⌐⅔™≡ ⇔≡™╢⌐╙

⅛⅛╦╠∏ ─ ╩

≤⇔⌂⅛∫√ ─

─ ─  

(2) ─ ─ ─ ╩

─ ⌐⅔™≡ ⇔≡™╢⌐╙

⅛⅛╦╠∏ ─ ╩

≤⇔⌂⅛∫√ ─

─ ─  

 ♩☻ꜗ◐♃ⱷפֿ ♩☻ꜗ◐♃ⱷפֿ  

  ─ ⅛╠ ™√  ─ ⅛╠ ™√  

  ╩ ─ ⅛╠ ™√

│⁸ ─ ╩ ≤

∆╢╙─≢│⌂ↄ⁸ ≤⇔≡

≢ ⇔≡™╢√╘

≢№╡╕∆⁹ 

 

─ ⌐ ∆╢  (1) ─   (1) ─   (1) ─   

  ⌂   ⌂   ⌂  

 ♩ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi▬ꜝפֿ 

פֿ ⱴ●☺fi◘כⱦ☻ 

 

פֿ  ⱴ●☺fi◘כⱦ☻ 

 ◓fi◦כ♁♩►▪ꜟ●ⱴꜟ♅ꜞfiפֿ 

  

 ☼כ♫♩כI&GⱤפֿ 

 ♩☻ꜞ♃◒ꜝⱨפֿ 

 פֿכⱧה▬▪ה☻◄ 

 ♩ⱨⱣꜝfi☻ⱴⱠ☺ⱷfi▬ꜝפֿ 

פֿ  ⱴ●☺fi◘כⱦ☻ 

 ◓fi◦כ♁♩►▪ꜟ●ⱴꜟ♅ꜞfiפֿ 

  

♁♩►▪ꜟ●ⱴꜟ♅ꜞfiפֿ∟℮─   

fi◓⁸◦כ

│ √⌐ ⇔√√╘

╟╡ ─ ⌐ ╘≡⅔╡╕∆⁹ 

 ḣḣḣḣḣḣ (2) ─ ─ ─ ╩ ─

⌐⅔™≡ ⇔≡™╢⌐╙⅛⅛╦

╠∏ ─ ╩

≤⇔⌂⅛∫√ ─ ─ ─

 

(2) ─ ─ ─ ╩ ─

⌐⅔™≡ ⇔≡™╢⌐╙⅛⅛╦

╠∏ ─ ╩

≤⇔⌂⅛∫√ ─ ─ ─

 

 ♩☻ꜗ◐♃ⱷפֿ ♩☻ꜗ◐♃ⱷפֿ  

 (3) ─ ─ ─ 100 ─ 20

⁸100 ─ 50 ╩ ─ ⌐

⅔™≡ ⇔≡™╢⌐╙⅛⅛╦╠∏

─ ╩ ≤⇔⌂

⅛∫√ ─ ─ ─  

(3) ─ ─ ─ 100 ─ 20

⁸100 ─ 50 ╩ ─ ⌐

⅔™≡ ⇔≡™╢⌐╙⅛⅛╦╠∏

─ ╩ ≤⇔⌂

⅛∫√ ─ ─ ─  

(3) ─ ─ ─ 100 ─ 20

⁸100 ─ 50 ╩ ─ ⌐⅔

™≡ ⇔≡™╢⌐╙⅛⅛╦╠∏

─ ╩ ≤⇔⌂⅛

∫√ ─ ─ ─  

 Eat Smartפֿ Eat Smartפֿ 

Asia Network Ventures Limited  

coComment Holding B.V.  

 Eat Smartפֿ

Asia Network Ventures Limited  

coComment Holding B.V.  

 ≤⇔⌂⅛∫√  ≤⇔⌂⅛∫√  ≤⇔⌂⅛∫√  

 ─ ┘ │

─ ⌐ ⇔≡ ⌂ ╩

ⅎ╢↓≤╩ ≤∆╢╙─≢│⌂

ↄ⁸ ≤⇔≡ ≢

⇔≡™╢√╘≢№╡╕∆⁹ 
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  18  
   18 30  

 

  19  
    19 30  

 

  18  
    19 31  

─  

  │ ⌐ ∆ 

  ╢  

 ☺ⱦ♩ꜟ▪פ⁸ֿ∟℮─

ꜛfi─ │ 30 ≢№╡╕

∆⁹ ─ ⌐№√

∫≡⁸ ⌐≈™≡│⁸

≢ ⇔√ ⌐

≠ↄ ╩ ⇔≡⅔╡╕

∆⁹ 

☺ⱦ♩ꜟ▪פ⁸ֿ∟℮─

ꜛfi─ │ 30 ⁸

┘

─ │12

31 ≢№╡╕∆⁹

─ ⌐№√∫≡⁸

≢ ⇔√ ⌐ ≠ↄ

╩ ⇔≡⅔╡╕∆⁹ 

ꜛ☺ⱦ♩ꜟ▪פ⁸ֿ∟℮─

fi─ │ 30 ⁸

─ │ 12 31

≢№╡╕∆⁹ ─

⌐№√∫≡⁸ ⌐≈™≡│⁸

≢ ⇔√ ⌐

≠ↄ ╩ ⇔≡⅔╡╕

∆⁹ 

⌐ ∆╢     

(1 ⌂ ─  

  ┘  

 (▬)   (▬)   (▬)  

ᵑ∕─

╩ ╗  

ᵑ∕─

╩ ╗  

ᵑ∕─

╩ ╗  

 ─№╢╙─ ─№╢╙─ ─№╢╙─ 

 ─

⌐ ≠ↄ │

⌐╟╡ ⇔⁸ │

⌐╟╡  

 

 

─ ⌐

≠ↄ │

⌐╟╡ ⇔⁸ │

⌐╟╡  

 ─⌂™╙─ ─⌂™╙─ ─⌂™╙─ 

 ⌐╟╢ ╩ ⇔≡⅔

╡╕∆⁹ 

  

 ᵒ  ┼─  

┼─ │⁸

⌐ ↕╣╢ ⌐ ∂

≡⁸ ⌂ ─ ╩

≤⇔√ ⌐╟╡ ╡

╗ ⌐╟∫≡⅔╡╕∆⁹ 

ᵒ ┼─  

 

ᵒ  ┼─  

 

 (꜡)√⌂  (꜡)√⌂  (꜡)√⌂  

  ḣḣḣḣḣḣ ḣḣḣḣḣḣ 

 ⌐╟╢ ╩ ⇔≡⅔╡

╕∆⁹ 

  

    

  ⌐╟╢ ╩ ⇔≡⅔╡ 

╕∆⁹ 

    

   ḣḣḣḣḣḣ 

  ⌐╟╢ ╩ ⇔≡ 

⅔╡╕∆⁹ 
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  18  
   18 30  

 

  19  
    19 30  

 

  18  
    19 31  

(2) ⌂ ─  

  ─  

(▬)  (▬)  (▬)  

   

  ⌂ │ ─≤⅔╡≢№

╡╕∆⁹ 

⌂ │ ─≤⅔╡≢  

№╡╕∆⁹ 

 

        15 18         18   

            

    15     15   

 (꜡)  (꜡)  (꜡)  

    

 ᵑ ─♁ⱨ♩►▼▪ ᵑ ─♁ⱨ♩►▼▪ ᵑ ─♁ⱨ♩►▼▪ 

  ⌐⅔↑╢

⌐ ≠ↄ ≤

⌐ ≠ↄ ≤

⇔⁸™∏╣⅛ ⅝™ ╩ ⇔

≡⅔╡╕∆⁹ 

      

 ᵒ ─♁ⱨ♩►▼▪ ᵒ ─♁ⱨ♩►▼▪ ᵒ ─♁ⱨ♩►▼▪ 

  ⌐⅔↑╢

⌐ ≠ↄ ╩ ⇔≡

⅔╡╕∆⁹ 

      

 ᵓ─╣╪ ḣḣḣḣḣḣ ḣḣḣḣḣḣ 

    ─ ⅜ ┬ ≢

⇔≡⅔╡╕∆⁹ 

  

(3) ⌂ ─     

   ⁸ ─ ⌐

ⅎ╢√╘⁸ ┘ │

⌐≈™≡│ ⌐╟

╡⁸ ─ ─ ⌐

≈™≡│ ⌐ ╩

⇔⁸ ╩ ⇔≡⅔╡

╕∆⁹ 

 ⁸ ─ ⌐ ⅎ 

╢√╘⁸ ┘ │  

⌐≈™≡│ ⌐╟╡⁸  

─ ─ ⌐≈™≡│ 

⌐ ╩ ⇔⁸  

╩ ⇔≡⅔╡╕∆⁹ 

  ⁸ ─ ⌐

ⅎ╢√╘⁸ ┘ │

⌐≈™≡│ ⌐╟

╡⁸ ─ ─ ⌐

≈™≡│ ⌐ ╩

⇔⁸ ╩ ⇔≡⅔╡

╕∆⁹⌂⅔⁸ ⌐≈⅝

╕⇔≡│ │№╡╕

∑╪⁹ 

 ⱳ▬fi♩  ⱳ▬fi♩  ⱳ▬fi♩  

   ╩ ≤∆╢ⱳ▬fi♩

⌐╟╡⁸►▼Ⱪ◘▬♩ ─

⌐ ∂≡ ⇔√ⱳ▬fi♩ ⌐

ⅎ╢√╘⁸

⌐⅔™≡ ↕╣╢≤ ╕╣

╢ ╩ ⇔≡⅔╡╕∆⁹ 

 ╩ ≤∆╢ⱳ▬fi♩

╩ ⇔√↓≤⌐ ™⁸►▼Ⱪ◘▬♩

─ ⌐ ∂≡ ⇔√ⱳ

▬fi♩ ⌐ ⅎ╢√╘⁸

⌐⅔™≡ ↕╣╢≤

╕╣╢ ╩ ⇔≡⅔╡╕∆⁹ 

 ḣḣḣḣḣḣ   

  ─ ⌐ ⅎ╢√╘⁸

─℮∟

⌐ ∆═⅝ ╩ ⇔≡⅔╡

╕∆⁹ 

─ ⌐ ⅎ╢√╘⁸

─℮∟ ⌐

∆═⅝ ╩ ⇔≡⅔╡╕∆⁹ 
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  18  

   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

(4) ⌂ │

─ ┼─ ─  

 

ḣḣḣḣḣḣ │⁸

─ ⌐╟╡ ⌐ ⇔⁸

│ ≤⇔≡ ⇔≡⅔╡╕∆⁹

⌂⅔⁸ ─ ┘ │⁸

─ ⌐╟╡

⌐ ⇔⁸ ┘ │

⌐╟╡ ⌐ ⇔⁸ │

─ ⌐⅔↑╢ ┘

⌐ ╘≡ ⇔≡⅔╡╕∆⁹ 

│⁸ ─

⌐╟╡ ⌐ ⇔⁸

│ ≤⇔≡ ⇔≡⅔╡╕∆⁹⌂⅔⁸

─ ┘ │⁸

─ ⌐╟╡ ⌐

⇔⁸ ┘ │ ⌐╟╡

⌐ ⇔⁸ │ ─ ⌐

⅔↑╢ ┘

⌐ ╘≡ ⇔≡⅔╡╕∆⁹ 

☻כꜞ⌂ (5) ─  

   

☻כꜞ   ─ ⅜ ⌐

∆╢≤ ╘╠╣╢╙─ ─ⱨ□

▬♫fi☻כꜞה☻ ⌐≈™≡│⁸

─ ⌐ ╢ ⌐

∂√ ⌐╟∫≡⅔╡╕∆⁹ 

  

 (6) ∕─  

   

  ─√╘─ ⌂  

▬ ─  ▬ ─  ▬ ─  

  ⌐╟∫≡⅔╡╕∆⁹   

꜡ ─  ꜡ ─  ꜡ ─  

  ╩ ⇔≡⅔╡╕∆⁹        

 

. ─╣╪ ┘ ──╣╪─

⌐ ∆╢  

 

 ⱨהꜙ◦♇ꜗ◐

כ꜡   ◐ꜗ♇ 

כ꜡ⱨהꜙ◦   ⌐⅔ 

  ↑╢ ─  

   

ḣḣḣḣḣḣ 

─╣╪ ┘ ──╣╪⌐≈™≡│

─ ⌐ ≠™√ ⌂

┘ ≢ ⇔≡⅔╡╕∆⁹ 

 

   ⁸ ⅝ ⇔ ⌂

┘ ⌐ ≢№╡⁸⅛≈⁸

─ ⌐≈™≡ ⌂ꜞ☻◒⇔

⅛ ╦⌂™ ⅛╠ ﬞ ⌐

─ ∆╢ ⅛╠⌂

∫≡⅔╡╕∆⁹ 
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─ ≤⌂╢ ⌂ ─  

 

  18  
   18 30  

 

  19  
    19 30  

 

  18  
    19 31  

ḣḣḣḣḣḣ 

─ ─  

⅛╠⁸ ─ ((

─ ╩ ∆╢  19 30  

6 ┘ ─ ╩ ∆

╢  19 30  83 )⌐

™⁸ 19 ⇔√╙─⌐≈™≡

│⁸ ─ ⌐ ≠ↄ ⌐ ⇔≡⅔

╡╕∆⁹↓╣⌐╟╢ ⌐ ⅎ╢ │ ≢№

╡╕∆⁹ 

ḣḣḣḣḣḣ 

─ ─ ─ ⌐ ∆╢  

╟╡⁸₈ ─

─ ─ ⌐ ∆╢ ₉

 17 12  

┘₈ ─ ─ ─ ⌐ ∆╢

─ ₉  

17 12  

╩ ⇔≡⅔╡╕∆⁹⌂⅔⁸ ─₈ ─ ₉

─ ⌐ ∆╢ │12,184,523 ≢№╡

╕∆⁹ ─ ⌐╟╡⁸

⌐⅔↑╢ │⁸

─ ⌐╟╡ ⇔≡⅔

╡╕∆⁹ 

ḣḣḣḣḣḣ 

( ─ ─ ─ ⌐ ∆╢ )  

   ╟╡⁸₈ ─ ─ 

─ ⌐ ∆╢ ₉

17 12  ┘

₈ ─ ─ ─ ⌐ ∆╢

─ ₉ 17

12 ╩

⇔≡⅔╡╕∆⁹⌂⅔⁸ ─₈ ─ ₉─

⌐ ∆╢ │11,471,365 ≢№╡╕∆⁹

─ ⌐╟╡⁸ ⌐

⅔↑╢ │⁸ ─

⌐╟╡ ⇔≡⅔╡╕∆⁹ 

ⱪ◦ꜛfi○ה◒♇♩☻ ⌐ ∆╢  

◦ⱪ○ה◒♇♩☻⁸₈╡╟ 

ꜛfi ⌐ ∆╢ ₉  

17 12 27  ┘₈☻

ⱪ◦ꜛfi○ה◒♇♩ ⌐ ∆╢ ─

₉  18 31  

11 ╩ ⇔≡⅔╡╕

∆⁹⌂⅔⁸↓╣⌐╟╢ ─

⌐ ⅎ╢ │№╡╕∑╪⁹ 

ḣḣḣḣḣḣ 

ⱪ◦ꜛfi○ה◒♇♩☻ ⌐ ∆╢  

ⱪ◦ꜛfi○ה◒♇♩☻⁸₈╡╟  

⌐ ∆╢ ₉  17

12 27  ┘₈☻♩♇

ⱪ◦ꜛfi○ה◒ ⌐ ∆╢ ─ ₉

 18 31  

11 ╩ ⇔≡⅔╡╕∆⁹⌂⅔⁸

↓╣⌐╟╢ ─ ⌐ ⅎ╢ │№

╡╕∑╪⁹ 

ḣḣḣḣḣḣ ḣḣḣḣḣḣ 

┘ ⌐ ∆╢  

╟╡⁸₈ ⌐ ╢ ₉

 15 10 31 ┘₈

⌐ ∆╢ ₉

17 12 27  

┘⌐₈ ┘

⌐ ∆╢ ₉

 17 12 27  

10 ╩ ⇔≡⅔╡╕∆⁹ 
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18 30  

 
19 30  

 
19 31  

ḣḣḣḣḣḣ 

 

 

ḣḣḣḣḣḣ 

β ⌐ ∆╢╙─│⁸ ─≤⅔╡≢№

╡╕∆⁹ 

       216,339  

 

             

ḣḣḣḣḣḣ 

 

β ⌐│⁸ ⌐ ⇔≡

™╢ 4,000,000 ⅜ ╕╣≡⅔╡⁸

∕─ ≤⇔≡ ↑ ╣√1,700,000 │

⌐ ╕╣≡™╕∆⁹ 

 

 

 

ḣḣḣḣḣḣ 

 

 

 

 

 
  18  
   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

β ┘ ─℮∟ ⌂ ┘

│ ─≤⅔╡≢№╡╕∆⁹ 

β ┘ ─℮∟ ⌂ ┘

│ ─≤⅔╡≢№╡╕∆⁹ 

β ┘ ─℮∟ ⌂

┘ │ ─≤⅔╡≢∆⁹ 

 102,598  

 191,107  

ⱳ▬fi♩  14,035  

  

 149,351  

 435,658  

ⱳ▬fi♩  7,062  

       120,467  
 

 227,407  

 451,294  

ⱳ▬fi♩  20,159  
 

β  ─ ⌂ │ ─≤⅔╡≢№

╡╕∆⁹ 

β ─ ⌂ │ ─≤⅔╡≢№

╡╕∆⁹ 

β ─ ⌂ │ ─≤⅔╡≢

№╡╕∆⁹ 

 601  

  

  
 

♁ⱨ♩►▼▪ 4,434  

 371  

 444  

 

 

 367  

 1,000  

 954  
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 18   18 30  

  ─ ┘ ┘⌐ ─ ┘ ⌐ ∆╢  

 
 

 

 

 

   

 

 

   

 

 

   

  

   36,962 3,500 Ί 40,462 

   36,962 3,500 Ί 40,462 

  

   Ί Ί Ί Ί 

   Ί Ί Ί Ί 

   ─ 3,500 │⁸ 18 29 ─ ⌐╟╢╙─≢№╡╕∆⁹ 

  

┘ ⌐ ∆╢  

 ─  

─ 

≤⌂╢ 

─  

─ ≤⌂╢ ─   

 

 
 

 

 

 

 

 

 

 

 
 ⱪ◦ꜛfi○ה◒♇♩☻

≤⇔≡─  
 Ί Ί Ί Ί Ί 

 Ί Ί Ί Ί Ί 

 

⌐ ∆╢  

(1)  

 ─  
─  

 

√╡ 

 
  

Ί Ί Ί Ί Ί Ί 

  (2) ⅜ ⌐ ∆╢ ─℮∟⁸ ─ ⅜ ⌐⌂╢╙─ 

 ─  
─  

 
─  

√╡ 

 
  

18 11 10  

 
 50,577  1,250 18 30  18 12 11  
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 19   19 30  

  ─ ┘ ┘⌐ ─ ┘ ⌐ ∆╢  

 
 

 

 

 

   

 

 

   

 

 

   

  

   41,232 83,310 Ί 124,542 

   41,232 83,310 Ί 124,542 

  

   157 7,494 Ί 7,651 

   157 7,494 Ί 7,651 

─ ─ 846 │⁸ ─ ⌐╟╢╙─≢№╡╕∆⁹ 

─ ─ │⁸ 19 10 ─ ⌐ ≠ↄ ─ 300 ⁸ ─  

⌐ ≠ↄ ─ 5,000 ⁸ ─ ⌐ ≠ↄ ─ 1,880 ⌐╟╢ ≢№╡╕∆⁹ 

19 4 1 ╩╙∫≡ ╩ ⌐ ⇔√↓≤⌐╟╡⁸ ─ 82,464 ┘ ─ 314 ⅜ ⇔≡⅔╡

╕∆⁹ 

 

┘ ⌐ ∆╢  

 ─  

─ 

≤⌂╢ 

─  

─ ≤⌂╢ ─   

 

 
 

 

 

 

 

 

 

 

 
 ⱪ◦ꜛfi○ה◒♇♩☻

≤⇔≡─  
 Ί Ί Ί Ί 4,559 

 Ί Ί Ί Ί 4,559 

─≡⇔≥ⱪ◦ꜛfi○ה◒♇♩☻ │⁸ ─ ⅜ ⇔≡⅔╡╕∑╪⁹ 

 

 ⌐ ∆╢  

  (1)  

 ─  
─  

 

√╡ 

 
  

19 10   51,343 1,250 19 31  19 25  

  (2) ⅜ ⌐ ∆╢ ─℮∟⁸ ─ ⅜ ⌐⌂╢╙─ 

 ─  
─  

 
─  

√╡ 

 
  

19 11   70,134  600  19 30  19 12  
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 18   19 31  

  ─ ┘ ┘⌐ ─ ┘ ⌐ ∆╢  

 
 

 

 

   

 

   

 

   

  

   36,962 4,270 Ί 41,232 

   36,962 4,270 Ί 41,232 

  

   Ί 157 Ί 157 

   Ί 157 Ί 157 

─ ─ │⁸ 18 29 ─  3,500 ⅔╟┘ ─ 770 ⌐╟╢╙─≢№╡╕∆⁹ 

─ │⁸ 18 11 28 ─ ⌐ ≠ↄ ─ 157 ⌐╟╢ ≢№╡╕∆⁹ 

 

  ┘ ⌐ ∆╢  

 ─  

─ 

≤⌂╢ 

─  

─ ≤⌂╢ ─   

 

 
 

 

 

 

 

 

 

 

 
 ⱪ◦ꜛfi○ה◒♇♩☻

≤⇔≡─  
 Ί Ί Ί Ί Ί 

 Ί Ί Ί Ί Ί 

 

  ⌐ ∆╢  

  (1)  

 ─  
─  

 

√╡ 

 
  

18 11 10   50,577 1,250 18 30  18 12 11  

 

  (2) ⅜ ⌐ ∆╢ ─℮∟⁸ ─ ⅜ ⌐⌂╢╙─ 

 ─  
─  

 
─  

√╡ 

 
  

19 10   51,343  1,250 19 31  19 25  
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כ꜡ⱨהꜙ◦♇ꜗ◐  

 

  18  
   18 30  

 

  19  
    19 30  

 

  18  
    19 31  

β ┘ ─ ≤ 

    ⌐ ↕╣≡™╢  

    ─ ≤─  

β ┘ ─ ≤

⌐ ↕╣≡™╢ ─ ≤

─  

β ┘ ─ ≤

⌐ ↕╣≡™╢ ─ ≤─

 

18 30  19 30  19 31  

┘  2,730,335  

┘  2,730,335  
 

┘  3,712,848  

┘  3,712,848  
 

┘  3,342,998  

 8  

┘  3,343,006  
 

------------  ------------  

 √⌐ ≤⌂∫√ ─ ┘

─ ⌂  

 

 

ᵑ ╩ ⇔√↓≤⌐ ℮

─ ┘ ─ ⌂ ┘⌐

⌐╟╢ ≤─ │ ─

≤⅔╡≢№╡╕∆⁹ 

 

 

 358,045  

 ỏ49,675  

─ 

 
308,370  

─  

┘  
ỏ358,045  

⌐

╟╢  
ỏ49,675  

  
 

 

 

ᵒ ╩ ⌐╟╡ ⇔√↓≤⌐

℮ ─ ┘ ─ ⌂

┘⌐ ⌐╟╢ ≤─

│ ─≤⅔╡≢№╡╕∆⁹ 

 

 

 49,256  

 8,000  

 ỏ473  

 ỏ32,309  

─╣╪ 526  

─ 

 
25,000  

─  

┘  
ỏ44,132  

⌐

╟╢  
ỏ19,132  
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☻כꜞ  

 

  18  
   18 30  

 

  19  
    19 30  

 

  18  
    19 31  

☻כꜞ ─ ⅜ ⌐ ∆╢≤ ╘

╠╣╢╙─ ─ⱨ□▬♫fi☻כꜞה☻ ⌐

╢ ─ ⅜ ⇔ↄ⁸ √╡─

⅜ ☻כꜞ⌂ ─√╘⁸

15 ⌐⅔™≡ ∆╢

─ ─ ⌐╟╡ ╩ ⇔≡

⅔╡╕∆⁹ 

ꜞ ☻ ─ ⅜ ⌐ ∆╢╙─≤  

╘╠╣╢╙─ ─ⱨ□▬♫fi☻הꜞ ☻  

(1) ☻כꜞ ─ ⁸

┘  

 

  

 

 

 

┘  38,088 4,302 33,785 

┘  4,065 609 3,456 

♁ⱨ♩►▼▪ 390 33 357 

 42,544 4,945 37,598 

 

(2) ☻כꜞ  

 8,170  

 29,683  

 37,853  

(3) ☻כꜞ ⁸ ┘

 

☻כꜞ  3,921  

 3,679  

 438  

(4) ─             

☻כꜞ ╩ ≤⇔⁸ ╩ ≤∆

╢ ⌐╟∫≡⅔╡╕∆⁹ 

(5) ─  

☻כꜞ   ☻כꜞ≥ ─

─ ╩ ≤⇔⁸ ┼─ ⌐

≈™≡│⁸ ⌐╟∫≡⅔╡╕∆⁹ 

(6) ⌐≈™≡ 

☻כꜞ ⌐ ↕╣√ │№╡╕∑

╪⁹ 

 

ꜞ ☻ ─ ⅜ ⌐ ∆╢╙─≤  

╘╠╣╢╙─ ─ⱨ□▬♫fi☻הꜞ ☻  

(1) ☻כꜞ ─ ⁸

┘  

 

  

 

 

┘  21,157 1,057 20,099 

┘  4,065 203 3,862 

♁ⱨ♩►▼▪ 86 4 82 

 25,309 1,265 24,044 

 

(2) ☻כꜞ  

 4,889  

 19,212  

 24,102  

(3) ☻כꜞ ⁸ ┘

 

☻כꜞ  1,329  

 1,265  

 122  

(4) ─    

☻כꜞ ╩ ≤⇔⁸ ╩ ≤

∆╢ ⌐╟∫≡⅔╡╕∆⁹ 

(5) ─  

☻כꜞ   ☻כꜞ≥ ─

─ ╩ ≤⇔⁸ ┼─

⌐≈™≡│⁸ ⌐╟∫≡⅔╡╕∆⁹ 

(6) ⌐≈™≡ 

☻כꜞ ⌐ ↕╣√ │№╡╕∑

╪⁹ 
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18 30  

∕─ ≢ ─№╢╙─ 

 
 

( )  

 

( )  

 

( )  

⌐ ∆╢╙─    

 2,450 13,867,000  13,864,550 

⌐ ∆╢╙─    

 19,950 14,098 ỏ5,852 

 22,400 13,881,098 13,858,698 

 

↕╣≡™⌂™ ⌂ ─  

  

∕─   

⌐ ∆╢╙─  

 232,934 

┘∕╣⌐ ∆╢ ┼─  1,242,425 

 19,800 

⌐ ∆╢╙─  

 128,732 

 48,000 

 1,671,892 

 ⌐⅔™≡⁸ ↕╣≡™⌂™ ⌂ ⌐≈™≡ 92,794 ╩ ∫≡⅔╡╕∆⁹ 

   ⌂⅔⁸ ⌐№√∫≡│⁸ ⌐⅔↑╢ ⅜ ⌐ ═ 50 ⇔√ ⌐│⁸ ╩ ⇔≡ ≤ ╘╠╣√ ⌐

≈™≡ ╩ ∫≡⅔╡╕∆⁹ 
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19 30  

1 ∕─ ≢ ─№╢╙─ 

 
 

( )  

 

( )  

 

( )  

 ⅜ ╩ ⅎ╢╙─    

⌐ ∆╢╙─    

  2,267 9, 070,000 9, 067,732 

 ⅜ ╩ ⅎ⌂™╙─    

⌐ ∆╢╙─    

  509,029 357,300 ỏ151,729 

 511,296 9,427,300 8,916,003 

 

2 ↕╣≡™⌂™ ⌂ ─  

  

∕─   

⌐ ∆╢╙─  

 1,155,065 

┘∕╣⌐ ∆╢ ┼─  1,866,418 

 8,167 

⌐ ∆╢╙─  

 151,955 

 48,000 

 3,229,607 

 ⌐⅔™≡⁸ ↕╣≡™⌂™ ⌂ ⌐≈™≡ 74,276 ╩ ∫≡⅔╡╕∆⁹ 

   ⌂⅔⁸ ⌐№√∫≡│⁸ ⌐⅔↑╢ ⅜ ⌐ ═ 50 ⇔√ ⌐│⁸ ╩ ⇔≡ ≤ ╘╠╣√ ⌐

≈™≡ ╩ ∫≡⅔╡╕∆⁹ 
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19 31  

⌐ ⇔√ 18 19 31  

  ─  ─  

 ⌐ ∆╢╙─ 456,974 437,474 ḣ 

 

∕─ ≢ ─№╢╙─ 

 
 

( )  

 

( )  

 

( )  

 ⅜ ╩ ⅎ╢╙─    

⌐ ∆╢╙─    

  2,450 9,506,000 9,503,550 

 ⅜ ╩ ⅎ⌂™╙─    

⌐ ∆╢╙─    

  509,032 485,320 ỏ23,712 

 511,482 9,991,320 9,479,837 

 

↕╣≡™⌂™ ⌂ ─  

  

∕─   

⌐ ∆╢╙─  

 8 

⌐ ∆╢╙─  

 643,218 

┘∕╣⌐ ∆╢ ┼─  2,775,217 

 19,800 

⌐ ∆╢╙─  

 128,570 

 48,000 

 3,614,814 

 ⌐⅔™≡⁸ ⌐≈™≡ 12,906 ⁸ ⌐≈™≡│ 145,942 ╩ ∫≡⅔╡╕∆⁹⌂⅔⁸

⌐№√∫≡│⁸ ⌐⅔↑╢ ⅜ ⌐ ═ 50 ⇔√ ⌐│⁸ ╩ ⇔≡ ≤ ╘╠╣√ ⌐≈™≡

╩ ∫≡⅔╡╕∆⁹ 
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♦ꜞⱣ♥▫Ⱪ  

 

  18  
   18 30  

 

  19  
    19 30  

 

  18  
    19 31  

ⱪ│⁸♦ꜞⱣ♥▫Ⱪכꜟ◓ ╩ ↄ ⇔

≡™⌂™√╘⁸ │№╡╕∑╪⁹ 
    

 

ⱪ◦ꜛfi○ה◒♇♩☻  

 18   18 30  

⌐ⱪ◦ꜛfi○ה◒♇♩☻ ╢ ⌐⅔↑╢ ┘  

│№╡╕∑╪⁹ 

⌐ ─ⱪ◦ꜛfi○ה◒♇♩☻√⇔  

 ⱪ◦ꜛfi○ה◒♇♩☻ 

─ ┘  

 

23  

 

33  

64  

─  ה◒♇♩☻─

○ⱪ◦ꜛfi─  
 245  

 18 23  

 │№╡╕∑╪ 

 │№╡╕∑╪ 

 
20 23 ⅛╠ 

28 22 ╕≢ 

      75,000  

⌐⅔↑╢ ⌂ 

 
        

⌐ ⇔≡ ⇔≡⅔╡╕∆⁹ 
 

 19   19 30  

⌐ⱪ◦ꜛfi○ה◒♇♩☻ ╢ ⌐⅔↑╢ ┘  

┘  4,559  

⌐ ─ⱪ◦ꜛfi○ה◒♇♩☻√⇔  

ⱪ◦ꜛfi○ה◒♇♩☻   ≢ 236 ┘ 239 ─ ⌐ ≠⅝⁸ ─ ╩ ∆╢↓≤⅜⁸ 19 17 ─

─ ⌐╟╡ ↕╣≡™╕∆⁹ 

 ⱪ◦ꜛfi○ה◒♇♩☻ 

─ ┘  

╩ ╗  

 

 

─  ה◒♇♩☻─

○ⱪ◦ꜛfi─  
 2,675  

 19  

 │№╡╕∑╪ 

 │№╡╕∑╪ 

 
21 ⅛╠ 

24 ╕≢ 

      102,000  

⌐⅔↑╢ ⌂ 

 
      40,910  

⌐ ⇔≡ ⇔≡⅔╡╕∆⁹ 
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 18   19 31  

⌐ⱪ◦ꜛfi○ה◒♇♩☻ ╢ ⌐⅔↑╢ ┘  

│№╡╕∑╪⁹ 

─ⱪ◦ꜛfi○ה◒♇♩☻ ⁸ ┘∕─  

(1) ─ⱪ◦ꜛfi○ה◒♇♩☻   

ⱪ◦ꜛfi○ה◒♇♩☻  ⱪ◦ꜛfi○ה◒♇♩☻  ▬  ⱪ◦ꜛfi○ה◒♇♩☻ 

─ ┘  

 

 

 

13  

 

 

 

 

─  ה◒♇♩☻─

○ⱪ◦ꜛfi─  
 1,700   230   500  

 15 16  15 11 20  16 17  

 │№╡╕∑╪ │№╡╕∑╪ │№╡╕∑╪ 

 │№╡╕∑╪ │№╡╕∑╪ │№╡╕∑╪ 

 
15 16 ⅛╠ 

25 15 ╕≢ 

15 11 20 ⅛╠ 

25 11 19 ╕≢ 

16 17 ⅛╠ 

26 16 ╕≢ 

 

 ⱪ◦ꜛfi○ה◒♇♩☻ ⱪ◦ꜛfi○ה◒♇♩☻ ⱪ◦ꜛfi○ה◒♇♩☻ 

─ ┘  

 

 

 

 

 

 

27  

 

17  

▪♪Ᵽ▬◙כ  

 

23  

 

33  

─  ה◒♇♩☻─

○ⱪ◦ꜛfi─  
 360   1,755   245  

 17 28  17 25  18 23  

 │№╡╕∑╪ │№╡╕∑╪ │№╡╕∑╪ 

 │№╡╕∑╪ │№╡╕∑╪ │№╡╕∑╪ 

 
17 28 ⅛╠ 

27 27 ╕≢ 

17 25 ⅛╠ 

27 24 ╕≢ 

20 23 ⅛╠ 

28 22 ╕≢ 

⌐ ⇔≡ ⇔≡⅔╡╕∆⁹ 

─ⱪ◦ꜛfi○ה◒♇♩☻ (2) ┘∕─  

  19 ⌐⅔™≡ ╩ⱪ◦ꜛfi○ה◒♇♩☻√⇔ ─ⱪ◦ꜛfi○ה◒♇♩☻⁸⇔≥ ⌐≈™≡│⁸ ⌐ ⇔≡

⇔≡⅔╡╕∆⁹ 

ᵑ☻♩♇◒○ⱪ◦ꜛfi─  

      

  ḣ 

  245 

  ḣ 

  245 

  ḣ 

      

  3,314 

  245 
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  770 

  91 

  2,698 

   

ᵒ  

ⱪ◦ꜛfi○ה◒♇♩☻  ⱪ◦ꜛfi○ה◒♇♩☻  ▬  ⱪ◦ꜛfi○ה◒♇♩☻ 

    75,000 75,000 75,000 

   700,000 700,000 700,000 

⌐⅔↑╢ 

⌂    
ḣ ḣ ḣ 

 

 ⱪ◦ꜛfi○ה◒♇♩☻ ⱪ◦ꜛfi○ה◒♇♩☻ ⱪ◦ꜛfi○ה◒♇♩☻ 

    75,000 75,000 75,000 

   ḣ ḣ ḣ 

⌐⅔↑╢ 

⌂    
ḣ ḣ 0 

 

─ⱪ◦ꜛfi○ה◒♇♩☻ ⌂ ─  

⌐⅔™≡ ⇔√ ─≡™≈⌐ⱪ◦ꜛfi○ה◒♇♩☻ ⌂ │⁸ ⌐╟╡ ⇔≡⅔╡╕∆⁹ │⁸

╩╙∫≡ ⇔√ ─ ⅛╠⁸ ─ ╩ ⇔≡ ⇔≡⅔╡╕∆⁹ 

 

─ⱪ◦ꜛfi○ה◒♇♩☻ ⌐⅔↑╢ ─  

174,168  
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☿◓ⱷfi♩  

─ ☿◓ⱷfi♩  

 

  18    18 30  

 

▬fi♃כⱠ♇

♩  

 

♥◒ⱡ꜡☺

כ ♁ꜞꜙ

fiꜛ◦כ

 

▬fiⱬ☻♩

ⱷfi♩

 

▬fi◐ꜙⱬ

fiꜛ◦כ

 

∕─  

 
 

│

 

 

 

         

(1) ⌐ ∆╢

 
471,959 223,035 1,256,734 79,586 3,600 2,034,915 Ί 2,034,915 

(2) ☿◓ⱷfi♩ ─

│

 

Ί Ί Ί Ί Ί Ί Ί ḣ 

 471,959 223,035 1,256,734 79,586 3,600 2,034,915 Ί 2,034,915 

 524,074 222,360 159,532 128,692 Ί 1,034,660 126,922 1,161,583 

│ ỏ  ỏ52,114 674 1,097,201 ỏ49,106 3,600 1,000,254 ỏ126,922 873,332 

 

│⁸ ⇔≡™╢ ⌐╟∫≡⅔╡╕∆⁹ 

   ─ ⌂  

(1) ▬fi♃כⱠ♇♩  

▬fi♃כⱠ♇♩ │ⱷ♦▫▪&◖ⱴכ☻ ⁸▪♪Ᵽ♃▬☺fi◓  

(2) ♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

▬fi♃כⱠ♇♩♥◒ⱡ꜡☺כ─ ⅔╟┘ ⁸ ─ⱴכ◔♥▫fi◓╩ fiꜛ◦כꜙꜞ♁╢∆  

(3) ▬fiⱬ☻♩ⱷfi♩  

ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ  

(4) ▬fi◐ꜙⱬכ◦ꜛfi  

╛☻ꜟⱷfi♃ꜟⱫה ─ ∟ →⁸▬fi◐ꜙⱬכ◦ꜛfi○ⱨ▫☻ ⁸ ☻ⱦכ◘  

(5) ∕─  

ⱨ□▬♫fi☻♥◒ⱡ꜡☺כ ⁸3Di ⁸▪☺▪  

   ─℮∟⁸ │ ─ ⌐ ╘√ ─ │126,922 ≢№╡⁸∕─ ⌂╙─│⁸ ─

⌐ ╢ ≢№╡╕∆⁹ 

 
  19    19 30  

 

( )  │⁸ ⇔≡™╢ ⌐╟∫≡⅔╡╕∆⁹ 

   ─ ⌂  

(1) ▬fi♃כⱠ♇♩  

▬fi♃כⱠ♇♩ │ⱷ♦▫▪&◖ⱴכ☻ ⁸▪♪Ᵽ♃▬☺fi◓  

(2) ♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

▬fi♃כⱠ♇♩♥◒ⱡ꜡☺כ─ ⅔╟┘ ⁸ ─ⱴכ◔♥▫fi◓╩ fiꜛ◦כꜙꜞ♁╢∆  

 

▬fi♃כⱠ♇

♩  

 

♥◒ⱡ꜡☺

כ ♁ꜞꜙ

fiꜛ◦כ

 

▬fiⱬ☻♩

ⱷfi♩

 

▬fi◐ꜙⱬ

fiꜛ◦כ

 

∕─  

 
 

│

 

 

 

         

(1) ⌐ ∆╢

 
851,571 259,811 1,400,325 292,267 30,002 2,833,978 Ί 2,833,978 

(2) ☿◓ⱷfi♩ ─

│

 

Ί Ί Ί Ί Ί Ί Ί Ί 

 851,571 259,811 1,400,325 292,267 30,002 2,833,978 Ί 2,833,978 

 949,932 349,087 196,288 362,270 105,967 1,963,546 391,908 2,355,454 

│ ỏ  ỏ98,360 ỏ89,276 1,204,036 ỏ70,003 ỏ75,964 870,431 ỏ391,908 478,523 
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(3) ▬fiⱬ☻♩ⱷfi♩  

ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ  

(4) ▬fi◐ꜙⱬכ◦ꜛfi  

╛☻ꜟⱷfi♃ꜟⱫה ─ ∟ →⁸▬fi◐ꜙⱬכ◦ꜛfi○ⱨ▫☻ ⁸ ☻ⱦכ◘  

(5) ∕─  

ⱨ□▬♫fi☻♥◒ⱡ꜡☺כ ⁸3Di ⁸▪☺▪  

    ─℮∟⁸ │ ─ ⌐ ╘√ ─ │391,908 ≢№╡⁸∕─ ⌂╙─│⁸ ─

⌐ ╢ ≤ 19 ↑≢ ─☺▬◄♩♇Ⱡפֿ√⇔╩ ⌐ ╢ ≢№╡╕∆⁹ 

.  ─  

   ⁸ │₈▬fi♃כⱠ♇♩ ₉₈ⱨ□▬♫fi☻ה▬fi◐ꜙⱬכ◦ꜛfi ₉─ ⌐╟∫≡⅔╡╕⇔√⅜⁸ ╟╡₈▬

fi♃כⱠ♇♩ ₉⁸₈♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁ ₉⁸₈▬fiⱬ☻♩ⱷfi♩ ₉⁸₈▬fi◐ꜙⱬכ◦ꜛfi ₉⁸₈∕─ ₉─

⌐ ⇔╕⇔√⁹₈▬fi♃כⱠ♇♩ ₉│ ⌐⁸₈▬fi♃כⱠ♇♩ ₉⁸₈♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁ ₉⌐⁸₈ⱨ□▬♫fi☻ה

▬fi◐ꜙⱬכ◦ꜛfi ₉│₈▬fiⱬ☻♩ⱷfi♩ ₉⁸₈▬fi◐ꜙⱬכ◦ꜛfi ₉⁸₈∕─ ₉⌐ ⇔≡⅔╡╕∆⁹ 

   ↓╣│⁸ ─ ⌐ ≠ↄ ─ ⇔≢№╡⁸ ─ ⌐ ∫≡ ╩ ∆↓≤⌐╟∫≡☿◓ⱷfi♩ ─ ╩

╘╢↓≤╩ ≤⇔≡⅔╡╕∆⁹ 

   ┘ │⁸ ─ ⌐ ≠⅝ ⇔≡⅔╡╕∆⁹ 

 

  18    19 31  

 

▬fi♃כⱠ♇

♩  

 

♥◒ⱡ꜡☺

כ ♁ꜞꜙ

fiꜛ◦כ

 

▬fiⱬ☻♩

ⱷfi♩

 

▬fi◐ꜙⱬ

fiꜛ◦כ

 

∕─  

 
 

│

 

 

 

з ┘          

         

(1) ⌐ ∆

╢  
1,015,287 499,145 3,521,119 286,600 7,550 5,329,703 ḣ 5,329,703 

(2) ☿◓ⱷfi♩ ─

│

 

Ί Ί Ί Ί Ί Ί Ί ḣ 

 1,015,287 499,145 3,521,119 286,600 7,550 5,329,703 ḣ 5,329,703 

 1,229,669 468,457 397,118 311,474 6,377 2,413,097 434,987 2,848,085 

│ ỏ  ỏ214,382 30,687 3,124,000 ỏ24,873 1,173 2,916,605 ỏ434,987  2,481,617 

 

 │⁸ ⇔≡™╢ ⌐╟∫≡⅔╡╕∆⁹ 

      

─ ⌂  

( 1)▬fi♃כⱠ♇♩  

▬fi♃כⱠ♇♩ │ⱷ♦▫▪&◖ⱴכ☻ ⁸▪♪Ᵽ♃▬☺fi◓  

(2) ♥◒ⱡ꜡☺כ fiꜛ◦כꜙꜞ♁  

▬fi♃כⱠ♇♩♥◒ⱡ꜡☺כ─ ⅔╟┘ ⁸ ─ⱴכ◔♥▫fi◓╩ fiꜛ◦כꜙꜞ♁╢∆  

(3) ▬fiⱬ☻♩ⱷfi♩  

ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ  

(4) ▬fi◐ꜙⱬכ◦ꜛfi  

╛☻ꜟⱷfi♃ꜟⱫה ─ ∟ →⁸▬fi◐ꜙⱬכ◦ꜛfi○ⱨ▫☻ ⁸ ☻ⱦכ◘  

(5) ∕─  

ⱨ□▬♫fi☻♥◒ⱡ꜡☺כ ⁸3Di ⁸▪☺▪  

   ─℮∟⁸ │ ─ ⌐ ╘√ ─ │434,987 ≢№╡⁸∕─ ⌂╙─│⁸ ─

⌐ ╢ ≢№╡╕∆⁹ 
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( )  

╩ ─ ⌐ ≠⅝ ∆╢≤ ─ ╡≢№╡╕∆⁹ 

 

  18    18 30  

 
▬fi♃כⱠ♇♩

 

ⱨ□▬♫fi☻ה▬

fi◐ꜙⱬכ◦ꜛfi

 

 
│    

 

 

 

з ┘       

      

(1) ⌐ ∆╢  679,739 1,355,175 2,034,915 ḣ 2,034,915 

(2) ☿◓ⱷfi♩ ─ │

 
Ί Ί Ί Ί Ί 

 679,739 1,355,175 2,034,915 ḣ 2,034,915 

 714,375 320,285 1,034,660 126,922 1,161,583 

│ ỏ  ỏ34,635 1,034,890 1,000,254       ỏ126,922  873,332 

 

│⁸ ⇔≡™╢ ⌐╟∫≡⅔╡╕∆⁹ 

   ─ ⌂  

(1) ▬fi♃כⱠ♇♩  

☻כⱴ◖הכ▬ⱦ☻⁸כ◘◓fi▫♥◔כⱴꜟכⱦ☻⁸ⱷכ◘  

(2) ⱨ□▬♫fi☻ה▬fi◐ꜙⱬכ◦ꜛfi  

ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ⁸▬fi◐ꜙⱬכ◦ꜛfi○ⱨ▫☻ ⁸ ☻ⱦכ◘  

   ─℮∟⁸ │ ─ ⌐ ╘√ ─ │126,922 ≢№╡⁸∕─ ⌂╙─│⁸ ─

⌐ ╢ ≢№╡╕∆⁹ 

 

  19    19 30  

 
▬fi♃כⱠ♇♩

 

ⱨ□▬♫fi☻ה▬

fi◐ꜙⱬכ◦ꜛfi

 

 
│    

 

 

 

з ┘       

      

(1) ⌐ ∆╢  1,116,104 1,717,874 2,833,978 Ί 2,833,978 

(2) ☿◓ⱷfi♩ ─ │

 
Ί Ί Ί Ί Ί 

 1,116,104 1,717,874 2,833,978 Ί 2,833,978 

 1,254,147 709,399 1,963,546 391,908 2,355,454 

│ ỏ  ỏ138,042 1,008,474 870,431 ỏ391,908  478,523 

 

│⁸ ⇔≡™╢ ⌐╟∫≡⅔╡╕∆⁹ 

─ ⌂  

(1) ▬fi♃כⱠ♇♩  

☻כⱴ◖הכ▬ⱦ☻⁸כ◘◓fi▫♥◔כⱴꜟכⱦ☻⁸ⱷכ◘  

(2) ⱨ□▬♫fi☻ה▬fi◐ꜙⱬכ◦ꜛfi  

ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ⁸▬fi◐ꜙⱬכ◦ꜛfi○ⱨ▫☻ ⁸ ☻ⱦכ◘  

   ─℮∟⁸ │ ─ ⌐ ╘√ ─ │391,908 ≢№╡⁸∕─ ⌂╙─│⁸ ─

⌐ ╢ ≤ 19 ↑≢ ─☺▬◄♩♇Ⱡפֿ√⇔╩ ⌐ ╢ ≢№╡╕∆⁹ 
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  18    19 31  

 
▬fi♃כⱠ♇♩

 

ⱨ□▬♫fi☻ה▬

fi◐ꜙⱬכ◦ꜛfi

 

 
│  

 

 

 

з ┘       

      

(1) ⌐ ∆╢  1,470,118 3,859,585 5,329,703 ḣ 5,329,703 

(2) ☿◓ⱷfi♩ ─ │

 
Ί ḣ Ί Ί ḣ 

 1,470,118 3,859,585 5,329,703 ḣ 5,329,703 

 1,620,485 792,612 2,413,097 434,987 2,848,085 

│ ỏ  ỏ150,366 3,066,972 2,916,605 ỏ434,987  2,481,617 

 

│⁸ ⇔≡™╢ ⌐╟∫≡⅔╡╕∆⁹ 

   ─ ⌂  

(1) ▬fi♃כⱠ♇♩  

☻כⱴ◖הכ▬ⱦ☻⁸כ◘◓fi▫♥◔כⱴꜟכⱦ☻⁸ⱷכ◘  

(2) ⱨ□▬♫fi☻ה▬fi◐ꜙⱬכ◦ꜛfi  

ⱬfi♅ꜗכ◐ꜗⱧ♃ꜟ ⁸▬fi◐ꜙⱬכ◦ꜛfi○ⱨ▫☻ ⁸ ☻ⱦכ◘  

   ─℮∟⁸ │ ─ ⌐ ╘√ ─ │434,987 ≢№╡⁸∕─ ⌂╙─│⁸ ─

⌐ ╢ ≢№╡╕∆⁹ 

 

 

ₒ ☿◓ⱷfi♩ ₓ 

   18   18 30 ┘  19   19

30 ┘  18   19 31 ⌐⅔™≡⁸ ─ │⁸ ☿◓ⱷfi♩─

─ ⌐ ╘╢ ⅜90 ≢№╢√╘⁸ ☿◓ⱷfi♩ ─ ╩ ⇔≡⅔╡╕∆⁹ 

 

 ₒ ₓ 

  18   18 30 ┘  19   19

30 ┘  18   19 31 ⌐⅔™≡⁸ │⁸™∏╣╙ ─10

≢№╢√╘⁸ ─ ╩ ⇔≡⅔╡╕∆⁹ 
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  18  

   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

ḣḣḣḣḣḣ ⌐⅔↑╢ ─  

 Ⱡ♇♩◄▬☺│⁸פֿ╢№≢

19 ≢ ╩ ≤⇔⁸

∆╢ngi mobile הפngi mediaֿהפֿ

ngitechnologies ╩פֿ ⌐╟

╡ ⇔≡⅔╡╕∆⁹ 

1. ─ ┘ ⇔√ ─ ⁸

╩ ∫√ ⌂ ⁸ ┘

╩ ╗ ─  

1 ─ ┘ ⇔√ ─  

ᵑ  

┘  

ngi mobileה  פֿ

↑ ◘ ⱦ☻  

 פngi mediaֿה

▬fi♃ Ⱡ♇♩ⱷ♦▫▪  

ngi technologiesה  פֿ

▬fi♃ Ⱡ♇♩─♥◒ⱡ꜡☺  

ה  

 2 ╩ ∫√ ⌂  

◓ꜟ ⱪ─ ⇔√ ⌐╙≤≠

⅝◓ꜟ ⱪ ─ ⅜☺▬◄♩♇Ⱡפ⁸ֿ

∫≡™╢▬fi♃ Ⱡ♇♩ ─↕

╠⌂╢ ╩ ☺▬◄♩♇Ⱡפ⁸ֿ╘√╢ ─

─ ה ╩∕╣∙╣─ ⌐ ⇔√

╩ ⇔≡ ⇔⁸ ◓ꜟ ⱪ ⌐⅔

↑╢ ≠↑╩ ⇔╕∆⁹ 

│☺▬◄♩♇Ⱡפֿ─ ⁸

─ ╩ Ⱡ♇♩◄▬☺₉⁸פ℮₈ֿ

↑ ◘ ⱦ☻╩ ℮₈ngi mobile

♃fi▬₉⁸פֿ Ⱡ♇♩ⱷ♦▫▪ ╩ ℮₈ngi 

mediaֿ₉⁸פ▬fi♃ Ⱡ♇♩─♥◒ⱡ꜡☺

ה ╩ ℮₈ngi technologies 4─₉פֿ

≤⌂╡╕∆⁹ 

  3  

    19  

4 ╩ ╗ ─  

╩☺▬◄♩♇Ⱡפֿ ≤⇔⁸ngi mobile

ngi technologiesהפngi mediaֿהפֿ ╩פֿ

≤∆╢ ╩ ™╕⇔√⁹ 

 

2. ⇔√ ─  

₈ ┘

⌐ ∆╢ ₉  

 18 12 22  

10 ⌐ ≠⅝⁸ ─

≤⇔≡ ╩ ⇔≡⅔╡╕∆⁹ 

ḣḣḣḣḣḣ 
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√╡  

 

 
  18  

   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

√╡  301,134 97  88,509 52  279,278 54  

√╡

 

12,253 53  1,722 91  32,443 62  

√╡ 

 

11,309 49  1,628 26  30,849 68  

  19 31 ─ ⅔

╟┘ ⌐ ╕√│

↕╣√ ─ ∆╢

⌐≈⅝ ─ ╩╙∫≡ ╩

∫≡™╕∆⁹ 

⌂⅔⁸ ⅜ ⌐ ╦

╣√≤ ⇔√ ─ √╡

⌐≈™≡│⁸∕╣∙╣ ─≤⅔

╡≢№╡╕∆ 

  

√╡  √╡  

100,378 32  93,092 84  

√╡

 

√╡  

 

4,084 51  10,814 54  

1

√╡

 

1

√╡

 

 3,769 83    10,283 22  
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√╡ ─ ─ │⁸ ─≤⅔╡≢№╡╕∆⁹ 

 

 

  18  
   18 30  

 

  19  
    19 30  

 

  18  
    19 31  

√╡

 
   

  460,647 210,295 1,265,268 

 ⌐ ⇔⌂™

 
Ί ḣ ḣ 

 ⌐ ╢

 
460,647 210,295 1,265,268 

 ─

 
37,593 122,058 38,999 

√╡ 

 
   

  

 
Ί ḣ ḣ 

  3,138 7,095 2,015 

 ℮∟  3,138                 ( 7,095)               2,015  

 ╩ ⇔⌂™√╘⁸

√╡

─

 ⌐ ╕╣⌂⅛∫√

─  

Ί ḣ ḣ 
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⌂  

 

  18  
   18 30  

 

  19  
    19 30  

 

  18  
    19 31  

│⁸ 18 11 28 ─ ⌐⅔™

≡⁸ 459 ─ ⌐ ≠ↄ

─ ╩ ─≤⅔╡ ™√⇔╕⇔√⁹ 

1.  ─  

─ ⌐ ⇔√ ⌂

─ ─√╘⁸ ─ ╩ ℮╙─

≢№╡╕∆⁹ 

2.  ∆╢ ─  

 

3.  ∆╢ ─  

400  

4.  ─  

100,000,000  

5.   

18 11 29 ⅛╠ 19 31 ╕

≢⁹ 

⌂⅔⁸ ⌐ ≠⅝ ⇔√ │ ─

≤⅔╡≢№╡╕∆⁹ 

 ⇔√ ─    157  

 ─      99,404,000  

 

19 10 ─ ⌐⅔™≡⁸

459 ─ ⌐ ≠⅝⁸ ╩

∆╢↓≤ ┘∕─ ⌂ ⌐≈™≡

™√⇔╕⇔√⁹ 

1. ⌐ ∆╢ ─  

 ᵑ ∆╢ ─  

   

 ᵒ ∆╢ ─  

  1,500  

 ᵓ  

  19 10 ⅛╠ 19 12 31 ╕≢

─  

 ᵔ ─  

  300,000,000  

 ᵕ ─  

 

2. ⌐╟╢ ─ ⁸ 1,500  

197,850 ╩ ™√⇔╕⇔√⁹ 

 

19 ─ ⌐ ≠

⅝⁸ ─ ─ ≤ ─

→⌐╟╡ ─ ╩ ╢↓≤╩ ≤⇔

≡⁸ 19 ╩╙∫≡ ╩ ∫

≡⅔╡╕∆⁹∕─ │ ─≤⅔╡≢№╡╕

∆⁹ 

 ⌐╟╡ ∆╢  

 82,464  

 ─  

19 31 ─ ⅔╟┘

⌐ ╕√│ ↕╣√ ─

∆╢ ⌐≈⅝ ─ ╩

╙∫≡ ∆╢⁹ 

⌂⅔⁸ ⅜ ⌐ ╦╣√≤

⇔√ ─ √╡ ⌐≈™≡

│⁸∕╣∙╣ ─≤⅔╡≢№╡╕∆⁹ 

  

1 √╡  1 √╡  

14,210 67  93,092 85  

1 √╡  1 √╡  

1,798 97  10,814 54  

1 √╡

 

1 √╡

 

│ ≢№╡

╕∆─≢⁸

⅜ ≢⅝╕∑╪─≢⁸

⇔≡⅔╡╕∑╪⁹ 

  10,283 23  
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  18  
   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

ḣḣḣḣḣ 19 10 24 ─ ⌐⅔™≡⁸

459 ─ ⌐ ≠⅝⁸ ╩

∆╢↓≤ ┘∕─ ⌂ ⌐≈™≡

™√⇔╕⇔√⁹ 

1. ⌐ ∆╢ ─  

 ᵑ ∆╢ ─  

   

 ᵒ ∆╢ ─  

  2,500  

 ᵓ  

  19 10 25 ⅛╠ 19 12 31 ╕≢

─  

 ᵔ ─  

  750,000,000  

 ᵕ ─  

    

2. ⌐╟╢ ─ ⁸ 2,000  

391,118 ╩ ™√⇔╕⇔√⁹ 

 

19 10 ─ ⌐⅔™≡⁸

459 ─ ⌐ ≠⅝⁸ ╩

∆╢↓≤ ┘∕─ ⌂ ⌐≈™

≡ ⇔⁸ ─ ╩ ─≤⅔╡

™√⇔╕⇔√⁹ 

1. ⌐ ∆╢ ─  

 ᵑ ∆╢ ─  

   

 ᵒ ∆╢ ─  

  300  

 ᵓ  

  19 11 ⅛╠ 19 30 ╕

≢─  

 ᵔ ─  

  50,000  

 ᵕ ─  

   

2. ⌐╟╢ ─ ⁸ 300  

48,992 ╩ ™√⇔╕⇔√⁹ 

ḣḣḣḣḣ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ḣḣḣḣḣ 

19 10 24 ─ ⌐⅔™≡⁸ 

פֿ╢№≢ ⱴ 

●☺fi◘כⱦ☻─ ╩ ⇔⁸  

∆╢↓≤╩ ™√⇔╕⇔√⁹ 

 

ᵑ ─ ⌐⅔↑╢ ─ ┘

  

─ 46,150 36.7  

 4,111  

─ 50,261 40.0  

ᵒ ─  

 19 10 31   

   ᵓ ─  

─♦☺♃ꜟ ◘ ⱦ☻≢─ ⅜

⌐ ⇔≡ √⌂▬ⱡⱬ ◦ꜛfi╩ ⇔≡

™ↄ↓≤⌐≈⌂⅜╢≤ פ⁸ֿ╡⅔≢╪ ⱴ

●☺fi◘כⱦ☻╩▬fi♃ Ⱡ♇♩ ⌐⅔

↑╢ⱷ♦▫▪ ◖ⱴ ☻ ─ ≤⇔≡

↑≡⁸ ◓ꜟ ⱪ≤⇔≡ ⌐

╩ ⇔≡™ↄ↓≤╩ פ⁸ֿ≡⇔≥ ⱴ

●☺fi◘כⱦ☻─ ╩ ⇔

∆╢↓≤≤™√⇔╕⇔√⁹ 

 

19 13 ─ פֿ≡™⅔⌐

ⱨꜝ◒♃ꜞ☻♩≤─ ╩ ⱨפ⁸ֿ™

ꜝ◒♃ꜞ☻♩⅜ 19 30 ⌐ ∆╢

╩ ⅜ ⅝ ↑╢≤≤╙⌐⁸

19 12 ╩♩☻ꜞ♃◒ꜝⱨפֿ≢

≤⇔≡ ≢№╢ngi mobile ⅜פֿ

╩♩☻ꜞ♃◒ꜝⱨפ⁸ֿ⇔ ─ ≤∆

╢↓≤╩ ™√⇔╕⇔√⁹ 

 

ḣḣḣḣḣ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

ḣḣḣḣḣ 
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(1)  

  
 

18 30  
 

19 30  
─  

19 31  

 
 
 

  
 
   

 
  

 
 

─            

з            

┘    1,156,062   1,149,830   900,614  

 β   183,838   1,580,528   289,144  

   Ί   Ί   29  

   Ί   25,769   10,863  

   Ί   1,709   6,461  

 β   2,400,000   2,180,000   2,400,000  

 β   294,214   333,249   798,655  

∕─    8,914   69,220   33,200  

   4,043,029 90.6  5,340,306 76.0  4,438,968 89.3 

и            

           

 (1)   4,883   55,880   44,900   

 (2)   2,958   2,958   2,958   

 (3)   3,637   38,806   17,812   

    ỏ5,911   ỏ13,896   ỏ4,914   

   5,567 0.1  83,749 1.2  60,756 1.2 

           

 (1) ♁ⱨ♩►▼▪   422   22,986   487  

 (2) ∕─    55   55   55  

   477 0.0  23,041 0.3  542 0.0 

∕─ ─            

(1)    Ί   100,055   Ί  

(2)    357,562   1,181,362   357,562  

(3) ┘    Ί   285,873   113,589  

(4) ∕─    58,045   11,510   Ί  

∕─ ─    415,608 9.3  1,578,802 22.5  471,151 9.5 

    421,652 9.4  1,685,593 24.0  532,450 10.7 

    4,464,682 100.0  7,025,900 100.0  4,971,418 100.0 
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18 30  
 

19 30  
─  

19 31  

 
 

 
  

 
   

 
  

 
 

─            

з            

 β   Ί   2,780,000   700,000  

 
  164,392   Ί   Ί  

   Ί   47,054   27,791  

   Ί   Ί   3,149  

   291,760   216,944   798,190  

╡    Ί   16,535   3,065  

   Ί   Ί   2,623  

∕─    24,831   1,915   7,467  

   480,984 10.8  3,062,450 43.6  1,542,288 31.0 

и            

   466,530   Ί   Ί  

   466,530 10.4  Ί Ί  Ί Ί 

   947,514 21.2  3,062,450 43.6  1,542,288 31.0 
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18 30  
 

19 30  
─  

19 31  

 
 
 

  
 
   

 
  

 
 

─            

з            

   1,750,294 39.2  1,789, 744 25.5  1,779,169 35.8 

           

(1)   1,392,627   1,432,077   1,421,502   

(2) ∕─   100,987   100,987   100,987   

   1,493,615 33.5  1,533,065 21.8  1,522,490 30.6 

           

(1) ∕─            

  273,258   1,412,955   226,875   

   273,258 6.1  1,412,955 20.1  226,875 4.6 

   Ί Ί  ỏ776,874 ỏ11.1  ỏ99,404 ỏ2.0 

     3,517,168 78.8  3,958,890 56.3  3,429,130 69.0 

и    Ί Ί  4,559 0.1  Ί Ί 

     3,517,168 78.8  3,963,449 56.4  3,429, 130 69.0 

     4,464,682 100.0  7,025,900 100.0  4,971,418 100.0 
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(2)  

  
 

  18  

   18 30  

 
  19  

    19 30  

─  
  18  

    19 31  

 
 
 

 
 
  

 
  

 
 

з            

     Ί   1,515,478   Ί   

      288,695   189,773   582,744   

   ∕─   3,600 292,295 100.0 2,212 1,707,464 100.0 7,550 590,294 100.0 

и            

 ┘  β  127,409 127,409 43.6  604,826 35.4  440,427 74.6 

      164,885 56.4  1,102,637 64.6  149,866 25.4 

й            

  β  12,320   27,075   40,323   

 ∕─   53 12,374 4.2 2,306 29,381 1.7 94 40,418 6.8 

к            

   4,302   7,910   6,758   

   20,018   27   20,018   

 ∕─   Ί 24,320 8.3 1,298 9,236 0.5 1,432 28,208 4.8 

      152,939 52.3  1,122,783 65.8  162,076 27.5 

л            

  β  Ί Ί Ί Ί Ί Ί 29 29 0.0 

│

 
  152,939 52.3  1,122,783 65.8  162,047 27.5 

⁸ ┘   23,224   ỏ119,391   30,679   

  ỏ1,052 22,171 7.6 4,752 ỏ114,639 ỏ6.7 ỏ3,593 27,085 4.6 

│ 

 
  130,767 44.7  1,237,423 72.5  134,962 22.9 
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(3)  

   18   18 30  

 

 

 

 

  

 

 

 
∕─  

 

∕─  

 

 
 

18 31  779,044 421,377 100,987 142,490 1,443,900 1,443,900 

─        

─  971,250 971,250 Ί Ί 1,942,500 1,942,500 

  Ί Ί Ί 130,767 130,767 130,767 

 ─ ─  
─  

Ί Ί Ί Ί Ί Ί 

─  
 

971,250 971,250 Ί 130,767 2,073,267 2,073,267 

18 30  1,750,294 1,392,627 100,987 273,258 3,517,168 3,517,168 
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 19   19 30  

 

 

  

 

  

 
 

 

 
∕─  

 

∕─  
 

 

 

19 31  1,779,169 1,421,502 100,987 226,875 ỏ99,404 3,429,130 Ί 3,429,130 

─          

 ─  10,575 10,575 Ί Ί Ί 21,150 Ί 21,150 

 ─  Ί Ί Ί ỏ51,343 Ί ỏ51,343 Ί ỏ51,343 

  Ί Ί Ί 1,237,423 Ί 1,237,423 Ί 1,237,423 

 ─  Ί Ί Ί Ί ỏ677,470 ỏ677,470 Ί ỏ677,470 

 ─ ─  
─  

Ί Ί Ί Ί Ί Ί 4,559 4,559 

─  

 
10,575 10,575 Ί 1,186,0 80 ỏ677,470 529,760 4,559 534,319 

19 30  1,789,744 1,432,077 100,987 1,412,955 ỏ776,874 3,958,890 4,559 3,963,449 
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 18   19 31  

 

 

 

 

  

 
 

 

 
∕─  

 

∕─  

 

 
 

18 31  779,044 421,377 100,987 142,490 Ί 1,443,900 1,443,900 

─         

 ─  1,000,125 1,000,125 Ί Ί Ί 2,000,250 2,000,250 

 ─  Ί Ί Ί ỏ50,577 Ί ỏ50,577 ỏ50,577 

  Ί Ί Ί 134,962 Ί 134,962 134,962 

 ─  Ί Ί Ί Ί ỏ99,404 ỏ99,404 ỏ99,404 

 ─ ─  
─  

Ί Ί Ί Ί Ί Ί Ί 

─  1,000,125 1,000,125 Ί 84,384 ỏ99,404 1,985,230 1,985,230 

19 31  1,779,169 1,421,502 100,987 226,875 ỏ99,404 3,429,130 3,429,130 
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─√╘─ ≤⌂╢ ⌂  

 

 

  18  
   18 30  

 

  19  
    19 30  

 

  18  
    19 31  

─ ┘  

     

(1)  (1)  (1)  

 ┘     ┘    ┘  

 ⌐╟╢ ╩ ⇔

≡⅔╡╕∆⁹ 

       

 ∕─  ∕─  ∕─  

 ḣḣḣḣḣḣ ─⌂™╙─ ḣḣḣḣḣḣ 

  ⌐╟╢ ╩ ⇔

≡⅔╡╕∆⁹ 

 

─ ─  (1)  (1)  (1)  

   

 ⌂ │ ─≤⅔╡≢

№╡╕∆⁹ 

⌂ │ ─≤⅔╡≢

№╡╕∆⁹ 

⌂ │ ─≤⅔╡≢

№╡╕∆⁹ 

      15 18       15       15 18  

          

  15   15   15  

 (2)  (2)  (2)  

 ─♁ⱨ♩►▼▪ ─♁ⱨ♩►▼▪ ─♁ⱨ♩►▼▪ 

 ⌐⅔↑╢

⌐ ≠ↄ ╩

⇔≡⅔╡╕∆⁹ 

  

─  ḣḣḣḣḣḣ   

    ⌐ ⇔≡⅔╡╕

∆⁹ 

   

─   

⁸ ─ ⌐

ⅎ╢√╘⁸ ⌐≈™≡│

⌐╟╡⁸ ─

─ ⌐≈™≡│ ⌐

╩ ⇔⁸ ╩

⇔≡⅔╡╕∆⁹⌂⅔⁸ ⌐

≈⅝╕⇔≡│ │№

╡╕∑╪⁹ 

 

 

ḣḣḣḣḣḣ 

 

 

 

 

 

 

 

 

 

 

 

 

 

ḣḣḣḣḣḣ 

 

⁸ ─ ⌐

ⅎ╢√╘ ⌐≈™≡│

⌐╟╡⁸ ─

─ ⌐≈™≡│ ⌐

╩ ⇔⁸ ╩

⇔≡⅔╡╕∆⁹⌂⅔⁸

⌐≈⅝╕⇔≡│ │

№╡╕∑╪⁹ 

 

 

 

─ ⌐ ⅎ╢√╘⁸

─℮∟ ⌐

∆═⅝ ╩ ⇔≡⅔╡╕∆⁹ 

☻כꜞ ─ ☻כꜞ   ─ ⅜ ∆╢≤

╘╠╣╢╙─ ─ⱨ□▬♫fi

☻כꜞה☻ ⌐≈™≡│⁸ ─

⌐ ╢ ⌐ ∂√

⌐╟∫≡⅔╡╕∆⁹ 

  

∕─ │  

─√╘─   

≤⌂╢ ⌂  

(1) ─  (1) ─  (1) ─  

⌐╟∫≡⅔╡╕∆⁹    

(2) ─  (2) ─  (2) ─  

  ╩ ⇔≡⅔╡╕∆⁹   
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─ ≤⌂╢ ⌂ ─  

 
  18  

   18 30  

 
  19  
    19 30  

 
  18  

    19 31  

 ─ ─   

ḣḣḣḣḣḣ 

⅛╠⁸ ─ ((

─ ╩ ∆╢  19 30  

6 ┘ ─ ╩ ∆╢  

19 30  83 )⌐ ™⁸ 19

1 ⇔√╙─⌐≈™≡│⁸ ─

⌐ ≠ↄ ⌐ ⇔≡⅔╡╕∆⁹↓╣⌐╟

╢ ⌐ ⅎ╢ │ ≢№╡╕∆⁹ 

ḣḣḣḣḣḣ 

─ ─ ─ ⌐ ∆╢   ─ ─ ─ ⌐ ∆╢  

╟╡⁸₈ ─ ─

─ ⌐ ∆╢ ₉  

17 12  ┘₈

─ ─ ─ ⌐ ∆╢

─ ₉  17 12

 ╩ ⇔

≡⅔╡╕∆⁹⌂⅔⁸ ─₈ ─ ₉─ ⌐

∆╢ │3,517,168 ≢№╡╕∆⁹ 

 ─ ⌐╟╡⁸

⌐⅔↑╢ │⁸ ─

⌐╟╡ ⇔≡⅔╡╕∆⁹ 

ḣḣḣḣḣḣ ╟╡⁸₈ ─ ─ ─

⌐ ∆╢ ₉  17

12  ┘₈

─ ─ ─ ⌐ ∆╢ ─

₉  17 12  

╩ ⇔≡⅔╡╕

∆⁹⌂⅔⁸ ─₈ ─ ₉─ ⌐ ∆╢

│3,429,130 ≢№╡╕∆⁹ 

ⱪ◦ꜛfi○ה◒♇♩☻ ⌐ ∆╢ ⱪ◦ꜛfi○ה◒♇♩☻   ⌐ ∆╢  

ⱪ◦ꜛfi○ה◒♇♩☻⁸₈╡╟

⌐ ∆╢ ₉  

17 12 27  ┘₈☻♩

ⱪ◦ꜛfi○ה◒♇ ⌐ ∆╢ ─ ₉

 18 31  

11 ╩ ⇔≡⅔╡╕∆⁹ 

 ⌂⅔⁸↓╣⌐╟╢ ─ ⌐ ⅎ╢

│№╡╕∑╪⁹ 

 

ḣḣḣḣḣḣ ╟╡⁸₈☻♩♇◒ה○ⱪ◦ꜛfi ⌐ ∆

╢ ₉  17 12

27 ○ה◒♇♩☻₈┘ 

ⱪ◦ꜛfi ⌐ ∆╢ ─ ₉

 18 31  

11 ╩ ⇔≡⅔╡╕∆⁹⌂⅔⁸↓╣

⌐╟╢ ─ ⌐ ⅎ╢ │№╡╕∑

╪⁹ 
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18 30  

 

19 30  

 

19 31  

ḣḣḣḣḣḣ ḣḣḣḣḣḣ 

β ⌐ ∆╢ │ ─≤⅔╡≢∆⁹ 

 288,230  

 798,655  

 2,400,000  
 

 

 

 

ḣḣḣḣḣḣ 

β ─ ⇔≡™╢  

⌐│⁸ ⌐ ⇔≡™╢ 4,000,000 

⅜ ╕╣≡⅔╡⁸∕─ ≤⇔≡ ↑ ╣√ 

1,700,000 │ ─ ⌐ ╕╣≡™╕

∆⁹ 

 

 

 

 

 

ḣḣḣḣḣḣ 

 

 

 

  18  

   18 30  

 

  19  

    19 30  

 

  18  

    19 31  

ḣḣḣḣḣḣ ḣḣḣḣḣḣ β ≤─ ⌐ ╢╙─⅜⁸ ─≤⅔

╡ ╕╣≡⅔╡╕∆⁹ 

⅛╠─  39,810  
 

ḣḣḣḣḣḣ ḣḣḣḣḣḣ β ⌐ ∆╢ ─⅔⅔╟∕─ │

⁸ ⌐ ∆╢ ─⅔⅔╟∕─

│ 99 ≢№╡╕∆⁹ 

 85,546  

 42,249  

 43,633  

 52,444  

 5,011  

 73,572  
 

ḣḣḣḣḣḣ ḣḣḣḣḣḣ 
β ─        

 29  
 

 β   

 727  

 67  
 

 β  

 8,981  

 740  
 

ḣḣḣḣḣḣ 
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 18 30  

─ ┘ ⌐ ∆╢  

  │№╡╕∑╪⁹ 

 

 19 30  

  ─ ┘ ⌐ ∆╢  

 
 

 

 

 

 

 

 

 

 157 7,494 Ί 7,651 

 157 7,494 Ί 7,651 

─ ─ ⌐≈⅝╕⇔≡ 7,494 │⁸ 19 10 ─ ⌐ ≠ↄ ─ 300 ⁸  

─ ⌐ ≠ↄ ─ 5,000 ⁸ ─ ⌐ ≠ↄ ─ 1,880 ⁸ 

19 1 ≤⇔√ ⌐≈⅝ ─ ╩╙∫≡ ⇔√ 314 ─ ≢№╡╕∆⁹ 

 

 19 31  

  ─ ┘ ⌐ ∆╢  

 
 

 

 

 

 

 

 

 

 Ί 157 Ί 157 

 Ί 157 Ί 157 

─ ─ ⌐≈⅝╕⇔≡ 157 │⁸ 18 11 28 ─ ⌐ ≠ↄ ─ 157 ─ ≢№╡╕∆⁹ 
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☻כꜞ  

 
  18  

   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

☻כꜞ ─ ⅜ ⌐ ∆╢≤ ╘╠

╣╢╙─ ─ⱨ□▬♫fi☻ꜞה ☻כ ⌐ ╢

─ ⅜ ⇔ↄ⁸ √╡─

⅜ ☻כꜞ⌂ ─√╘

─ ⌐⅔™≡ ∆╢

─ ─ ⌐╟╡ ╩ ⇔≡

⅔╡╕∆⁹ 

☻כꜞ ─ ⅜ ⌐ ∆╢≤ ╘╠

╣╢╙─ ─ⱨ□▬♫fi☻כꜞה☻  

(1) ☻כꜞ ─ ⁸

┘  

 

   

┘  38,088 4,303 33,785 

┘  4,065 609 3,456 

♁ⱨ♩►▼▪ 390 33 357 

 42,544 4,945 37,598 

 

(2) ☻כꜞ  

 8,170  

 29,683  

 37,853  

(3) ☻כꜞ ⁸ ┘

 

☻כꜞ  3,921  

 3,679  

 438  

(4) ─            

☻כꜞ ╩ ≤⇔⁸ ╩ ≤

∆╢ ⌐╟∫≡⅔╡╕∆⁹ 

(5) ─                  

☻כꜞ ☻כꜞ≥ ─

─ ╩ ≤⇔⁸ ┼─

⌐≈™≡│⁸ ⌐╟∫≡⅔╡╕∆⁹ 

(6) ⌐≈™≡                     

☻כꜞ ⌐ ↕╣√ │№╡╕∑

╪⁹ 

☻כꜞ ─ ⅜ ⌐ ∆╢≤ ╘╠

╣╢╙─ ─ⱨ□▬♫fi☻כꜞה☻  

(1) ☻כꜞ  ─ ⁸

┘  

 

   

┘  21,157 1,057 20,099 

┘  4,065 203 3,862 

♁ⱨ♩►▼▪ 86 4 82 

 25,309 1,265 24,044 

 

(2) ☻כꜞ  

 4,889  

 19,212  

 24,102  

(3) ☻כꜞ ⁸ ┘

 

☻כꜞ  1,329  

 1,265  

 122  

(4) ─             

☻כꜞ ╩ ≤⇔⁸ ╩ ≤

∆╢ ⌐╟∫≡⅔╡╕∆⁹ 

(5) ─                   

☻כꜞ ☻כꜞ≥ ─

─ ╩ ≤⇔⁸ ┼─

⌐≈™≡│⁸ ⌐╟∫≡⅔╡╕∆⁹ 

(6) ⌐≈™≡                      

☻כꜞ ⌐ ↕╣√ │№╡╕∑

╪⁹ 

 

 

  18   18 30  

│№╡╕∑╪⁹ 

 

  19   19 30  

┘ ≢ ─№╢╙─ 

 
 

 
  

1  Ί Ί Ί 

2  290,000 320,000 30,000 

 290,000 320,000 30,000 

 

 18   19 31  

│№╡╕∑╪⁹ 
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√╡  

 

 
  18  1  

   18 30  

 
  19  
    19 30  

 
  18  

    19 31  

√╡  86,925 21  33,868 22   83,484 62  

√╡  

 

3,478 52  10,137 99  3,460 66  

√╡ 

 

3,210 52  9,581 06  3,290 64  

  19 31 ─ ⅔

╟┘ ⌐ ╕√│

↕╣√ ─ ∆╢

⌐≈⅝ ─ ╩╙∫≡ ╩

∫≡™╕∆⁹ 

⌂⅔⁸ ⅜ ⌐ ╦

╣√≤ ⇔√ ─ √╡

⌐≈™≡│⁸∕╣∙╣ ─≤⅔

╡≢№╡╕∆ 

 

 

 

√╡  √╡  

28,975 07  27,828 21  

√╡

 

√╡

 

1,159 51  1,153 55  

√╡

 

√╡

 

 1,070 17    1,096 88  
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√╡ ─ ─ │⁸ ─≤⅔╡≢№╡╕∆⁹ 

 

 
  18  

   18 30  

 
  19  
    19 30  

 
  18  

    19 31  

№√╡   

   
   

 

 
130,767 1,237,423 134,962 

⌐ ⇔⌂™  

 
ḣ Ί Ί 

⌐ ╢

 
130,767 1,237,423 134,962 

─

 
37,593 122,058 38,999 

√╡  

 
   

 

 
ḣ Ί Ί 

 3,138 7,095 2,015 

 ℮∟  3,138                ( 7,095)               (2,0 15) 

╩ ⇔⌂™√╘⁸

√╡

─

⌐ ╕╣⌂⅛∫√

─  

Ί Ί Ί 
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⌂  

 
  18  

   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

│⁸ 18 11 28 ─ ⌐⅔™

≡⁸ 459 ─ ⌐ ≠ↄ

─ ╩ ─≤⅔╡ ™√⇔╕⇔√⁹ 

1.   ─  

─ ⌐ ⇔√ ⌂

─ ─√╘⁸ ─ ╩ ℮╙─

≢№╡╕∆⁹ 

2.   ∆╢ ─  

 

3.   ∆╢ ─  

400  

4.   ─  

100,000,000  

5.    

18 11 29 ⅛╠ 19 31 ╕

≢⁹ 

⌂⅔⁸ ⌐ ≠⅝ ⇔√ │ ─

≤⅔╡≢№╡╕∆⁹ 

 ⇔√ ─    157  

 ─      99,404,000  

 

19 10 ─ ⌐⅔™≡⁸

459 ─ ⌐ ≠⅝⁸ ╩

∆╢↓≤ ┘∕─ ⌂ ⌐≈™≡

™√⇔╕⇔√⁹ 

1. ⌐ ∆╢ ─  

 ᵑ ∆╢ ─  

   

 ᵒ ∆╢ ─  

  1,500  

 ᵓ  

  19 10 ⅛╠ 19 12 31 ╕≢

─  

 ᵔ ─  

  300,000,000  

 ᵕ ─  

 

2. ⌐╟╢ ─ ⁸ 1,500  

197,850 ╩ ™√⇔╕⇔√⁹ 

 

 

19 ─ ⌐ ≠

⅝⁸ ─ ─ ≤ ─

→⌐╟╡ ─ ╩ ╢↓≤╩ ≤⇔

≡⁸ 19 ╩╙∫≡ ╩ ∫

≡⅔╡╕∆⁹∕─ │ ─≤⅔╡≢№╡╕

∆⁹ 

 ⌐╟╡ ∆╢  

 82,464  

 ─  

19 31 ─ ⅔╟┘

⌐ ╕√│ ↕╣√ ─

∆╢ ⌐≈⅝ ─ ╩

╙∫≡ ∆╢⁹ 

⌂⅔⁸ ⅜ ⌐ ╦╣√≤

⇔√ ─ √╡ ⌐≈™≡

│⁸∕╣∙╣ ─≤⅔╡≢№╡╕∆ 

  

1 √╡  1 √╡  

13, 021 48  27,828 21  

1 √╡  1 √╡  

1, 551 09  1, 153 55  

1 √╡

 

1 √╡

 

│ ≢№╡

╕∆─≢⁸

⅜ ≢⅝╕∑╪─≢⁸

⇔≡⅔╡╕∑╪⁹ 

  1, 096 88  
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  18  

   18 30  

 
  19  

    19 30  

 
  18  

    19 31  

ḣḣḣḣḣ 19 10 24 ─ ⌐⅔™≡⁸

459 ─ ⌐ ≠⅝⁸ ╩

∆╢↓≤ ┘∕─ ⌂ ⌐≈™≡

™√⇔╕⇔√⁹ 

1. ⌐ ∆╢ ─  

 ᵑ ∆╢ ─  

   

 ᵒ ∆╢ ─  

  2,500  

 ᵓ  

  19 10 25 ⅛╠ 19 12 31 ╕≢

─  

 ᵔ ─  

  750,000,000  

 ᵕ ─  

    

2. ⌐╟╢ ─ ⁸ 2,000  

391,118 ╩ ™√⇔╕⇔√⁹ 

 

 

19 10 ─ ⌐⅔™≡⁸

459 ─ ⌐ ≠⅝⁸ ╩

∆╢↓≤ ┘∕─ ⌂ ⌐≈™

≡ ⇔⁸ ─ ╩ ─≤⅔╡

™√⇔╕⇔√⁹ 

1. ⌐ ∆╢ ─  

 ᵑ ∆╢ ─  

   

 ᵒ ∆╢ ─  

  300  

 ᵓ  

  19 11 ⅛╠ 19 30 ╕

≢─  

 ᵔ ─  

  50,000  

 ᵕ ─  

   

. ⌐╟╢ ─ ⁸ 300  

48,992 ╩ ™√⇔╕⇔√⁹ 

 

Ẽ ⌐☻כꜞꜞ ∆╢⅔ ™ ╦∑ 

  פֿ  

 Tel  03- 5572- 6202  Email  ngi - ir@ngigroup .co m 

 

 


